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2) <t. oiwdl Arfer f. 9T (19-12-2016 W)
e wRIeSTS
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o e T, T oot |

2)  3U-faed FRIfeTER, (e woar ¥ Hefid), gag |
3) e wiasy (i G & ufafafy

st (W wiferanl) T afaffaa & arel 98 ¢

1) e faa fag

ey TEfayE 3 Rrgeid, Ry we teiey, gat |
2) & TN e
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3) Y. . & W
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&

ECSICEE
aTfien frare
(2016 - 2017)

Tifarer wferss ffer D & ol gt ay 2016 - 2017 & ford
e frare

e wfersy fiflr @vreT & =l ool & 31eael iR Geed 1 ¥ 2016 - 2017 ¥ fow Aifas
wferssr s @i o) srefmorel W geRraal aftfer RO S i & T & @ © |

PESICE]

2. ifaes wigss fafy e1ffam, 1966 (1966 F14) & idla Afae wfas i T &t I & 18
ST 1 S 1964 W FHTE & | 6k fwiiel Aere eI & S iferhi bl ggreree § eatigedt
AT T g & ST i R § 37k IRaR & GSEl I AT UG i i gRaad T&d gu $6ah!
YIE @l B | wfas iy @hm ol swrffad i & fore Tfaes wfas (i s e e 9
ST, 1966 | &l T8 |

=T HEA

3. ok wfasa ffer 1ffrm, 1966 F 9RT 5 (1) & of=wia Faelia =t #ea &1 T34 TWHR gRI
forgerd aTeder 3R ekl GXehR 3 AI THSTg, iy e el e se=niar & de-di=
ufcfferlt bt wfinferd femam T § | Hoe AR, < Hed ¥ TR e € S Aifees wfesa
frfey a1rgerT ST =t Hig el & YA Hrdurer SR €, e % afE § |

L EURSE

4. TYH, Ao Jfasy - iy Trea i for wfas - ffy = vea & g&7 Friues IHRT td
gfera o € ST GeradT & T eI T Ay 31K o1 e gaw § | wHeiRaAr
o feercor wRkf¥me # femn T |

4.1 e W hiotehel 3 S T TE I J iciehal  Usiighe feehi Y STeXal 3 folq e ifereh
wifgsa Fafiy e & T eueh o1 T 7 | 9 St Tifae sy - fafy e g ok
PIcTehell, <hT PR § ST 71 § | I S HUlell YheTaTqeeh farehl shl Ao FeHTd Sucte
AT & T ek ahifHen el forater S GRfera e & forw el o femarr T @

2111

5. oTce 9 % AR, Aifas ufasy ffy @i § S04 74,784 @A © |
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Iy U& TR A

6. Y 2016 - 2017 T T ¥ F SR HIST & Froure a1 Gy faewor A= fean man ¢ |

6.1 (1) U wfasy iy sfveH

(2) yfas - fAfY @rd § T A0 1 9w

(STsd Wl l BlSa)

6.2 (1) W fopan T AITER THR
(2) TRTEE THR i &
(3) 3T W% (sErerfea)
(4) STHR ¥ A
(5) P 3™
(6) fomam T qeTEE I
(7) TRy

6.3 319 ferrdl :
(1) YT fohT 1T 31l ol de
(2) T Y T AT

6.4 3mfae fepfar
(T & U1 58, &, ©,7,8 3 3T=id)
(1) YT fehT T el fop e
(2) TaH i TE Uik

6.5 o - ffy @1 ¥ e fope 13
W IFHR & el THE Dl GEAT
(6.3 T 6.4 ITH)
UGS R ERUN]

2016 - 2017
3

1,074,720,795.87
15,079,835,098.63

35,544,997.14
5%
5,101,360.10
40,646,357.24
29,617,356.00
10,815,539.04

1071
596,319,065.58

269
19,855,000.00

1340
616,174,065.58

6.6 fTowr/ . fraer ot o AT (M.F. @ran)  2,719,482,788.40

6.7 fafram w aifsia st
6.8 TSl & @rdl § STHT fohar T =

* e =TSt ffera
** T [T 1 TSI NG TSI

1,221,267,637.84

1,203,080,107.00
9.00% I T Y

2015 - 2016
4
946,225,731.42

13,454,046,432.78

29,5611,492.75
5%
4,564,177.20
34,075,669.95
29,359,043.83
4,716,626.12

967
627,040,346.45

219
14,282,024.00

1186
641,322,370.45

1,789,878,232.35
1,126,325,142.91

1,058,666,757.00
9.00% I T Y




wfaex ffer s

7. 3Ter=r oY afed frser ) ot § wfass - iy storerHT Y mita frefafed & |

CL ufes-fafy sive™
3
2012 - 2013 728,887,685.65
2013 - 2014 799,632,744.81
2014 - 2015 855,271,481.08
2015 - 2016 946,255,731.42
2016 - 2017 1,074,720,795.87

7.1 wifeorsa - Fify ol & fetich 31-03-2017 1 T 1512.20 1S & Forgent ferekr Feig@ € |

oI v GERR Fet wfagrar
1. o - ffy sfvEM (1T =t 9fed) 14,615,325,307.86* 96.65
2. Sl % Grdl § ST ST L o U 463,386,616.47 3.06
I AT @A I I
3. S=EdH I 42,189,719.81** 0.28
4. o= - ffy == @ 1,123,174.30 0.01
(efter Tu =t / TherTE)
AT 15,122,024,818.44 100.00

* % 10,202,000.00 & |5 et o foTT arerwe wnfirer qen wifas (i sivee & fede § agel arg
ot wnfHet |
** T 733,000.00 & Gf<wy a1 3 o omaem snfia |




8.

frawr

HI-THT T IRA TR g fafenfia ot &t ugfa & rgar wfosa ffyr it emafen o1 frafvma feman
ST 2 | SA=A a8 2016 - 2017 3 S 3i¥EH 3K =417 § e Ui ¥ T 2,593,928,721.80
ol FereT / gRfarT fofam =T |

UGG gfawr ferarell Tea (I ae)

8.1

8.2

9.1

9.2

9.3

ok oODbd-=

FET THR F uferfear -
T TR Y aferyferar 1,239,370,000.00
9,097 / T .37 ieH 1,114,786,000.00
T e SEH=Y 90,393,721.80
HEA B8 / SFadis] 149,379,000.00

& AN 2,593,928,721.00

o TRT T 1512.20 FAS Forgent feramor &37 7.1 7t Raid & €, 399 4 T 14,615,325,307.86 il
TR 3 TR g e weafer o e Frafe ot ¢ ¢ S argey 1 & qfan e € |
% 114,228,639.50 I T wfersa-fafer & sor @ & 0l € | el R o1t dare S sart
% 364,433,232.75 1% 37,155.31 1 T STt @I & TI € | 97T S =411 2 6,757,808.17
2 | 59 SIffiert T 36,127,756.33 &t U1 S1ed @d | Faya a1 @ |

e - s sferer ) wiftd, eafagfel Sk sprar ferdr Tu e ot feraRr Srcire o Gfed oier af &
o argsy - 2 & guifan T @ |

EIS|
firet o T ehe T 1,126,325,142.91 &1 Gl & a 2015-16 3 SR et (97 bl &R
W 1,221,267,637.84 AT (SIS AT fHelleh) AT oAl | T 37ae-3 § quiian T € |

ST & 318851 & STTUR AT ht X 18 HSel o WY TS 3 a8 GLahit 3TgHie ¥ i
& S & AR IR SR el o oAt @rell § 41T ST el Sire € | 9 2016-2017 o g
9% ! T H ATST ST fohall 72T |

a8 2016-2017 & Ge& & @Id § &A1 T 1,203,080,107.00 STHT i & oI5 39d @rd |
% 463,386,616.47 YN & |

TTe=a a¥ Tfed fi=er o IR aul & foTu st &¢ frefafad & |

ay TS &
2012 - 2013 8.75%
2013 - 2014 8.80%
2014 - 2015 9.00%
2015 - 2016 9.00%
2016 - 2017 9.00%




e fAfer TeEMT <1 Uwur agfer (SehTm)
10. 3fierar faTErmRd 3 fafde gua & sr=aiia wfasy fafy e1eiem 31 ST T |

10.1 .17, feraon 9 frafira gfeenfia geiter ok et Fremect & &9 § STRY Tt 3k STl el hlg faliert
37TeH @ el stafy & Ao L H 1w TeT SHHT &4 39 3R AFE [Ha1 71 | ST HIE
Ferefierell SO sreTall el 3 3 oG o SvIeH WS H 3rathel Ted 8, UY Freterell ek wfers-
fefey tfafsreT 1966, 1 9IRT 9 o SF=icl SehTAT EFITRT &l Sgel &l ST & |

10.2 3T o 3 G fereh sfersa ff STRIFTEHT 1966, S URT 9 o 3Tl SehraT Sgelt o forT g
ST T g |

10.3 ST Tl o AT 346,456.27 i HRITT =T et sweafrdi & srehran € S o ore &
=l T & | Wi fafts o SR e TR o g afyfar el & fer e e Ry T R |

.
1. e ad & SR sy -fify siere Siik sremrafrer Tl 3 orar § faerr o fer arfegfe 3 v &
% 3,214,302.00 Y &MY AT o S | 3TTeAred o wfed freel ure ant o fore eafafid @ st

fearfer g & |

s axfet St ara ®
EEG %ﬁﬂé
2012 - 2013 1,587,786.69
2013 - 2014 4,521,295.01
2014 - 2015 2,068,869.53
2015 - 2016 1,802,438.32
2016 - 2017 3,214,302.00
oﬁ E ﬁ 2

12, ST aTel HE&1 ! AT T 59.63 U i ¥R &1 I fedll T, T 1780 i@nstl b &g foha
T, AT o A T uiel Sl & SR d [T il kT ST T I i T eI et ¢ |

CL e i YA ST TR ST
]
2012 - 2013 1,756 806,953,104.85
2013 -2014 1,780 775,023,521.25
2014 - 2015 1,480 766,607,173.32
2015 - 2016 967 627,040,346.45
2016 - 2017 1071 596,319,065.58

12.1 i ufersa s & st @ Sidiehe b, §org I @oft sife et 3 strcaaeia Feprdiat b =
R SN T,/ Atha 3 gy ferent 3 @1l 8 A e STrern €, TR STl el Siishe ek 3 ifereh 3 @l
3 81 o T P 3 e T o S et 3 3 S o AR A T il o gt
1 8, ifere Afersa fifer spratera eifera Tferenl /BT & 0 HeeR shieh el T R AT & fereh
@l & T AT St & 0 ST bl O Rt =ieh (3R T wy) 3 Areredt & Haifere) ifreh! el 3ok aRari &
T SHETER A S W16 ST Gaifre SaTaIsT Tl @i 3 16 2 iferep wifereey ffey ¥y ohr e & e femann & |
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13.

13.1

13.2

14.

14.1.

15.

uequiTy T / etfw femtfarat

TS A 3Tq T i <A/ 3l el o Al bl 3ig Faer o foTe 98wt/ 3oh oTiferl
3t frenrdl 3 el 3 smftee frerat & grel & v fver & forg & fpan & | s
foreRrelt / arrerqula fereredt o arraree, Tl Teite, A2 i 37K <ok fora (ST ferdl T2 SErastt &b
feraron) T wiF 3 |y 3 SifaTd 3 SH SIER W WER H wiH 4197, F Jawrda F
IIASS fera T3 € 3¢ Fen q SISTeils ieh 311aeeh 3 STAeH! &bl quf &Y § Wt fereh wfesa
fofey T & YT 3 oA e Tell & | SIS o TP § 1ol e § T i o a8 off el
TR 35 o 7 ST & o T o ) et e e feret e e ¥ o
e R Fare 3 X R e o Fif e o) / gfer s & g
AR L Taifer Afereh & R SHIOT TS St b1 AT el § | Fore T i & farefa 7 1
e ot Tret fereh/ MBI 3 T STRE o UTY 3 SITSTIE AT el @ o v fercil B & | Aifereh
oy ey Tre 3 Aiferepl & Wit st /3tufded Femfaal sl g & sh.uw. /AR g
Tifereh o el & Tl STHT ST oY 2013 A ARW R g |

=9 FEfed X AR F @ G F T T A vfas fHi Ted ¥ JeuEa a9 ¢ 8K 3%
SR & FeaTa o e At iR qreere feam T & e ifereh 31a winfie 3k qreee et
T B WL 37T @Il ol foatr 3 Fepd) ¢ 3T 9 & 8 SedrEa 3 SRS a1 B fid Hien
AT R G |

iferen wiferss {4 TS T TS GHeAATYEeh e i Tel ¢ | FQeTy ek Hfesd i e
% JEETEa "hitp://spfo.gov.in/ " T STER 39T 0. T, & EIa (3hael @) 38 Fehd ¢ |

e T TS G
STt @ H W el ¥R T 36,127,756.33 Faf¥r @l T 31k ¥ 37,155.31 weia @ &
SHIE |
3l o i sl uie oot § Sed @l T SR FEgER 8 |
CL| T T I ST
4

2012 - 2013 65,331.00

2013 — 2014 26,674.00

2014 — 2015

2015 — 2016

2016 — 2017
ST 3T Forisror et

AT oY 3 S THIET 3 ST e ot /e ifereh Aferss - e stfifeme, 1966 & &R
19 o ferfa wTwt T8 gU ¢ | fereh wferey - fifey arffram, 1966 1 6T 20 (1) & Sieid g
ot foreliertn oh e gery ) fepanr T @ |

7 8 Y




e wal o ferdt

16. a¥ 2015 - 2016 ¥ foTu TEEH @I orET arEa T Wl WS T ¢ |
¥ 2016 - 2017 ¥ fou GEEi & oraT TfT TEE B AT ST @ ¢ |

16.1 37Tl ¥ & foru form @il (S8eT) fom T sieTel &t frenret & frreifetfia s g8 @ |

Wfafteal sl & g ()

1. 7 RId & STFER I 5826 79,024,711.08

SIS : o G 2016 - 2017 2218 30,098,537.25

Fe A 8,044 109,126,248.33

T : a9 & SR e (-) 4675 62,855,459.48

3 3369 46,270,788.85
EMICERCIG)

17. ST 1 IRTHh o84 5% I o fedra 9 (e + ifaes) o wfasg-ff anee @ Faremst g
Hafed foma T | TG AR oY A T 5 o ferer uiel et o fore srgeu4 ¥ fear wn )

17.1 % 65,535,386.66 ! &FURT URTEASH TR @I H a9 & 377 7 99 oY | Iy @i 9
% 61,605,491.92 & ¥R Fraaemiier fafeisH & FRR ¢ 131 A9 2017 &1 T 3,315,484.91
o @I A 31T T 6205.40 AHS A9 |

17.2 31 515 2017 T ARH /395H 60 HT 55,729,784.33 I Teh wferyferai & fafera fos mht @ six
99 T 2,472,792.90 oo @I & 1L |

re a5 TRt

18. ThF & 3544 (3) & STTUR 3Tcl=d TN o [T TS bl IREufal 1 aiena qrier g6 Raid
& e 59 fer T R |




19.

20.

21.

22.

TISTHTHT o TRTTHT =0T 6 Foare

ST AT 3 e Jo9 ©. 1/24001/976 - T .41 (31-1) i 7 weadt 1977 &
IYR el gl oAt ToTar o et & e iR shreish & g ahrdlverd ahieh aTEdferh o1ed i I
F ¥ T TSTHIO 1 T T & 3 T ShIaTE ) T | it % S SenrsT § Tan
3 et @it e ot feuiften &9 & Srgaiad shich SUATE T8 | 80% U ek A i
vt fomam T & | R B W W o 3T 3evaeh w9 9 fe) § @ R ST § | & @
31fires § 31fereh o o for femt femre off wre o | o7 v . sfhw a =& 5 (T.uw) fe=dt
YIS TGN GEehtor el & sRert fewdl deopvr Haifer ohrd hreadl 4 @ fepan s <@l & |

S ufgrn

T STETIfel e Fard §a8 g, Aifaeh (1 §ed & @rdl 1 a¥ 2016-2017 &1 ol
qfeqor feparm T4 |

Hehdl ZahTs al Tfararerar 3T suatfeerat

TR TRIGH o W Foreor & Geiendl gohrS hraviier € | ¥ o SN 39 gohTE o U ferdlt off TR
) fYrehrad T8 oTE | 31 U TN ore ey fuer feu Ty |

STETE [T

vt 3, Urq gReae warer, T faoel, dee qeifigenera, Tfas arel, fewren, i frisH
e, S, g sy, gierd steherenl Tor flteell w6 Tifaen! & afaffEl § o gu
TG Hed o fTT ITehT SR WEHIq foma el 3eh e i IeidT i |

3Tge Wi e swrafera = wfess ffy - gefyrel & ©lia foaeor ue e afed o feemed
AR T TSI &l | 6 o S Iepte Jal & oA Feel 3 raierd & Aemiiial qo e
I TG B |

N S
BIEE]

w@ﬁ:ﬁ
faer wfasy ffy, geg
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(3T 4)
Tifaes wfass fafer dwes # st st et g
Syuft FAFafE | FA@Efa | gad. | ged. |
FOEm | P G| e | e | s
2 3 4 5 6 7
LR 2 - -
ELENCIEREES) 1 1 ; ]
EERl 28 12 1 2
qis S 1 1 -
gyl 36 14 2 - 2




ST - 1

(3TT=% 8.1 T TeH)
31.03.2017 &1 St Frawit st wrien
EX frawr wesfa siferd g fepaelt gour
T CRE) (e o)
(1) (2) (3)

1. FET TR ! wfefera 2,128,380,000.00 2,151,391,930.46
2, TS TR / T THR 4,307,762,000.00 4,403,898,489.06

ST T 1 TS wfrferet
3. 0 TH g / T I diey 4,052,950,000.00 4,082,692,997.90
4. fergrer s 3,419,353,488.64 3,419,353,488.64
5. &Y P & SIS 220,358,000.00 220,358,000.00
6. T ke ST 90,393,721.80 90,393,721.80
7. Df[ﬂ?ﬂﬁ%y 247,236,680.00 247,236,680.00

For A 14,466,433,890.44 14,615,325,307.86




g -2
(315 8.2 1 TeH)

wfass fafy sivem o wifa afaufd sit ywam f6 ™ &t @ faa

CL] ufersa-fafe gy st gt = TE T PA WY (2) AW
SRR foge sifm / sufism w.f. W amat
TS AT Tt FAPT [EEalpl for ufagraan
(1 () ®3) (4) ()
< < < <
2012-2013  728,887,685.65 1,587,786.69 821,019,403.85  112.64%
2013-2014  799,632,744.81 4,398,831.02 792,454,981.25 99.10%
2014 -2015  855,271,481.08 2,068,869.53 766,607,173.32 89.63%
2015-2016  946,255,731.42 1,802,438.32 641,485,072.45 67.78%
2016 - 2017 1,074,720,795.87 3,214,302.00 616,174,065.58 57.33%




ST -3

(de 31=% 9)
frafyra afvret o6 arieT, oot fafea T ux erfsla s o feerdt @ enrefre
a¥ gfga fuoer uie ay &t faaq,

a siferd goat ferarelt Toa afSia =

() (& qY)

(1) (2)X (3) % (4) %
2012 - 2013 9,791,177,988.64 9,880,143,327.34 836,568,159.58*
2013 - 2014 10,635,948,988.64 10,713,451,564.76 968,293,993.22*
2014 - 2015 11,654,648,488.64 11,756,546,328.71 913,696,278.96*
2015 - 2016 12,902,026,193.64 13,030,320,975.37 1,126,325,142.91
2016 - 2017 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84

# TId =11 Wit

* fUrsl Wit o M AT I BlghT




g -4

(He 31=% 17)
ywfass fAfy sivem
UOTETeh T WAt 3T &0 &l a¥ 2012-2013 ¥ 2016-2017 O T faaur
CL Xl wfesy fafa TS T9TT = YT T
3ITEH W YR (3= wrfat @t frafym
ueTEiE | (e wifwat IIItHe §) T T
TH & oTfiTet 2) SIECESIE |
T
2 2 z ?
2012-2013 | 5% 729.033,779.65 | 23,248.904.13 [19,498.200.29 | 1,893,299 43#
2013-2014 | 5% 799,632,744.81 | 24,564,066.48 |20,630,439.08 | 5,091,174.89#
2014-2015 | 5% 855.271.481.08 | 26,386,086.28 [21,433,360.38 | 3,952,513.17#
2015-2016 | 5% 946.255,731.42 | 29,511,492.75 |29.359,043.83 | 4.459.705.99#
2016-2017 | 5% | 1,074,720,795.87 | 35,544.997.14 |29.617,356.00 |4,993,063.10 #
# e =St Qfwferd &




IS -5
(T 3175 18)
31 Wl 2017 I TATA &1 a1l I8 o foIu Arfaes WiasT - fafa &t
qftaufer St aifiehd AT
| ufcorafaat 5 Sof A o o 3TJU 31.03.2017
! feheTell T (o BT 3Tl
g afes - fafyy o - £4
(1) 9RT TR wfayfaar 2,151,391,930.46
(2) TST GIHR gRT Teama afayfera 4,403,898,489.06
(3) N.T9.Y, / .3 & 4,082,692,997.90
(4) o= s 3,419,353,488.64
(5) ¥ FA F ALV 220,358,000.00
(6) W e ggH=Y, 90,393,721.80
(7) Tl Tl 247,236,680.00
T I 14,615,325,307.86
2. SH 9w
(1) IR Q2 §h, goie 4,151.30
(2) U AYF e, Hog 4,281.14
(3) fafeshe oo, gag 30,174,818.94
(4) R W oo (Freer @) 84,045,388.12
Il U9Te= Qe :
(1) frafera afd 61,605,491.92
(2) o, 9
() WA Qe oo, Gog 1,115,417.18
(@) S AT e, qad 15,568.44
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FIFTY FIRST ANNUAL REPORT

ON THE WORKING OF THE SEAMEN’S PROVIDNT FUND
SCHEME FOR THE YEAR 2016-2017

The Chairman and Members of the Board of Trustees, Seamen's Provident Fund have
the pleasure in presenting this 51% Annual Report on the working of the Seamen’s
Provident Fund Scheme for the year 2016-2017.

INTRODUCTION

The Seamen’s Provident Fund Scheme framed under the Seamen's Provident Fund
Act, 1966 (4 of 1966) was introduced retrospectively w. e. f. 1st July, 1964 to provide
for the institution of a Provident Fund for all Seamen, in view of the obvious need to
provide old age retirement benefit to the seamen members engaged in the Shipping
Industry (Merchant Navy) and their family members in the event of death. To
administer the Provident Fund Scheme, the Office of the Seamen’s Provident Fund
Commissioner was established on the 9th July, 1966.

BOARD OF TRUSTEES

The tripartite Board of Trustees consisting of the Government appointed Chairman,
three nominees of the Central Government, three representatives each of the
Employers and Employees is constituted under Section 5 (1) of the Seamen's
Provident Fund Act, 1966. The Director General of Shipping is the Ex-Officio
Chairman of the Board of Trustees and the Seamen’s Provident Fund Commissioner
who is Chief Executive Officer, is the Secretary to the Board.

ADMINISTRATION

The Commissioner is assisted by Administrative-cum-Accounts Officer and other
members of the Staff. Details of the staff given in appendix.

The Shipping Master, Kolkata and his staff continued to do liaison work of the
Seamen’s Provident Fund Organization at Kolkata for catering to the needs of Kolkata
registered seamen. Upto date information is provided to the member seamen through
the Computer Link established between Seamen’s Provident Fund Organization,
Mumbai and Kolkata and personnel has been posted at Kolkata to ensure
uninterrupted service.

COVERAGE

During the year under review, the Seamen's Provident Fund Scheme covered about
74,784 accounts.

"
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6.

*

YEAR AT A GLANCE

The following synopsis presents the performance of the Organization during the
year 2016-2017 and its preceding year.
Sr. No. | Particulars 2016-17 2015-16
(Rs.) (Rs.)

6.1. (1)

Provident Fund
Contributions received

1,074,720,795.87

946,225,731.42

(2)

Progressive total balance
in the Provident Fund A/c
(excluding Forfeiture Alc)

15,079,835,098.63

13,454,046,432.78

6.2 (1)

Administrative charges

Received 35,544,997.14 29,511,492.75
(2) | Rate of Administrative Charges 5% 5%
(3) | Other receipts including Interest 5,101,360.10 4,564,177.20
(4) | Grant from Government NIL NIL
(5) | Total Income 40,646,357.24 34,075,669.95
(6) | Administrative expenditure incurred 29,617,356.00 29,359,043.83
(7) | Surplus 10,815,539.04 4,716,626.12
6.3 | Final Withdrawals - -

(1) No. of cases paid 1071 967

(2) Amount Paid 596,319,065.58 627,040,346.45
6.4 | Non Refundable Withdrawals: 2016-17 2015-16

(Under Para 58A,B,C&E of the (Rs.) (Rs.)

Scheme)

(1) No. of cases 269 219

(2) Amount paid 19,855,000.00 14,282,024.00
6.5 | Total cases paid of all types

from P.F. A/c. (6.3 & 6.4 above) 1340 1186

Amount Paid 616,174,065.58 641,322,370.45
6.6 | Amount invested/reinvested

(Provident Fund A/c.) 2,719,482,788.40 | 1,789,878,232.35
6.7 | Interest earned on investment 1,221,267,637.84 1,126,325,142.91
6.8 | Interest credited to members 1,203,080,107.00 1,058,666,757.00

Accounts

9.00%

9.00%

Includes accrued interest

**  Accrued interest for previous year excluded

PROVIDENT FUND CONTRIBUTIONS

The receipts of Provident Fund Contributions for the preceding 4 years and the year
under review are shown below:

7.

YEAR PROVIDENT FUND CONTRIBUTIONS
RUPEES
2012-2013 728,887,685.65
2013-2014 799,632,744.81
2014-2015 855,271,481.08
2015-2016 946,255,731.42
2016-2017 1,074,720,795.87

C 4D
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7.1

*%

8.1

8.2

9.1

As on 31.03.2017 the total amount held in the Provident Fund Account is
Rs. 1512.20 crores, the break-up of which is given below:-
Sr. Head of Account Amount Percentage Total
No. (Rs.) (Approx.)
1. Provident Fund Contributions

(including interest) 14,615,325,307.86* 95.65

2. Balance in the interest Suspense
Account after crediting the

interest to the Member’s Account. 463,386,616.47 3.06
3. Balance in Forfeiture Account 42,189,719.81** 0.28
4. Provident Fund Suspense Account

(Returned Cheques/ Money orders) 1,123,174.30 0.01

TOTAL 15,122,024,818.44 100

Includes provision for doubtful Investments of Rs.10,202,000.00 & Provident Fund dues
recoverable.(SPFO)

Includes provision for doubtful Investments of Rs.733,000/-

INVESTMENTS

The Provident Fund amounts are invested as per pattern of investments prescribed by
the Government of India from time to time. Investments/re-investments made during the
year 2016-2017, out of the contributions and interest proceeds were ¥ 2,593,928,721.80

Sr.No. | Details Book Value
1. Central Government Securities -
2. State Government Securities 1,239,370,000.00
3. PSU / Fl Bonds 1,114,786,000.00
4. Money Market Instruments 90,393,721.80
5 Mutual Fund / Equity 149,379,000.00
TOTAL 2,593,928,721.80

From the aggregate balance amount of Rs. 1512.20 crores mentioned in Para 7.1 of
the Report, a sum of Rs. 14,615,325,307.86 stood invested as per pattern of
investment prescribed by the Government from time to time as shown in Annexure 1.
An amount of Rs. 114,228,639.50 was kept in the Savings Bank Account (Provident
Fund). Accrued interest receivable on investment is Rs. 364,433,232.75. A sum of
Rs. 37,155.31 is lying in Saving bank of Forfeiture Account. Besides, a sum of
Rs. 36,127,756.33 is kept invested from Forfeiture Account and accrued Interest
receivable is Rs. 67,57,808.17.

A summary of collection of Provident Fund, damages and claims settled during the past 5
years and the year under review is shown in Annexure-2.

INTEREST

The interest earned (including accrued interest) during the year on the total investments
amounted to Rs. 1,221,267,637.84 as against Rs. 1,126,325,142.91 during the previous
year. The details are at Annexure - 3.

As provided under para 51 of the Scheme, the rate of interest to be credited to Member’s
Account is determined by the Government in consultation with the Board and credited to
the individual Member’s Account. The interest rate for the year 2016-2017 was 9%.

{5 2
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9.2 Asum of Rs. 463,386,616.47 is the balance in the Interest Suspense Account after

9.3

10.

101

10.2

10.3

1.

crediting Rs. 1,203,080,107.00 to the members account’s for the year 2016-2017 and
providing interest on investment on accrual basis

The rates of interest allowed to the Members for the preceding four years and the year
under review are given below:-

Year Rate of Interest
2012 -2013 8.75%
2013 - 2014 8.80%
2014 — 2015 9.00%
2015 -2016 9.00%
2016 — 2017 9.00%

REMITTANCE/RECOVERIES OF PROVIDENT FUND
CONTRIBUTIONS (ARREARS).

Most of the employers continued to remit Provident Fund Contributions within the
specified period.

A systematic careful scrutiny and comparison of Provident Fund returns continued to
be made manually and wherever employers failed to remit the Contributions within the
stipulated time, their attention was drawn to the lapse on their part by issuing show
cause notices. Where the employers failed to remit the contributions even after the
issue of show cause notices, action is being taken under Section 9 of the Seamen’s

Provident Fund Act, 1966 for recovery of dues.

During the year no Inquiries has been conducted under Section 9 of the Seamen’s
Provident Fund Act, 1966 for recovery of dues.

Besides the above recoveries, an amount of Rs.346,456.27 was outstanding from
various Shipping Companies which have gone into liquidation. As per procedure, the
claims were filed with the respective Official Liquidators for recovery of these
amounts.

DAMAGES

An amount of Rs. 3,214,302.00 recovered as Damages for delayed payment of
Provident Fund Contributions and Administrative Charges during the year. The
position of recovery of Damages for the preceding 5 years together with the year
under review is given below: -

YEAR DAMAGES RECOVERED
(Rs.)
2012 - 2013 1,587,786.69
2013 — 2014 4,398,831.02
2014 — 2015 2,068,869.53
2015 - 2016 1,643,480.32
2016 — 2017 3,214,302.00

{ 6 2
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12.

121

13.

13.1

13.2

14.

141

FINAL WITHDRAWAL

A sum of Rs. 59.63 crores was paid to outgoing members. The number of 1071
accounts closed and amount paid during the last five years and the year under review
are as under: -

YEAR NO. OF CASES | AMOUNT PAID
(Rs.)

2012 -2013 1,756 806,953,104.85

2013 - 2014 1,780 775,023,521.25

2014 — 2015 1,480 766,607,173.32

2015 -2016 967 627,040,346.45

2016 — 2017 1071 596,319,065.58

All the payment of Final withdrawal and NRW are remitted through RTGS / NEFT by
the banker i.e. Syndicate bank wherein if error is found in the seafarers bank details
accountthe same is rejected by the bank under intimation to this office and accordingly,
after calling the bank details from the seafarer the amount is remitted again. However,
the payment of old RCH cases (Return cheque) are being processed after calling the
details from the seafarer and their families.

NON - REFUNDABLE WITHDRAWAL/FINAL WITHDRAWAL

The Organization has geared up its machinery to ensure expeditious payment of Final
Withdrawal claims and Non-Refundable Withdrawal claims to the members and / or to
the next of kins of the deceased members. All the Final withdrawal / NRW application
form, advance stamped receipt, mandate form and check list (i.e. list of documents
required along with the application form. Accordingly, all the forms are uploaded on the
spfo website which can be downloaded from the website for claiming the amount.
However, in spite of the best efforts of the Organization, delay occurs in cases where
nominations do not exist and/or where legal heirship reports are required from the
respective revenue/police authorities or where the relevant documents are yet to be
received from the seamen members or legal heirs of the deceased seamen. Seamen's
Provident Fund Organization has started all remittances through RTGS/NEFT in place
of cheque for instance credit in the members accounts.

The seamen reporting to this Office are personally informed about the website of SPFO
along with their Login Id number and password for verification of their records and all
the forms can be downloaded from this office website.

The SPFO had successfully commissioned web server. So the seaman can view their
PF account (view only) by visiting “http://spfo.gov.in/ “.

FORFEITURE

In the Forfeiture Account total amount of Rs.36,127,756.33 was kept invested and sum
of Rs. 37,155.31 is lying in Saving Account.

The amount forfeited during the preceding four years and the year under report is given
below:-

YEAR Amount Forfeited

Rs
2012 - 2013 65,331.00
2013 - 2014 26,674.00
2014 — 2015 -
2015 - 2016 -
2016 — 2017 -




15.

16.

16.1

17.

17.1.

17.2

18.

19
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TRANSFERS AND EXEMPTIONS

No cases for transfer of accounts from this Organization to the new Employers of the
seamen members concerned were received during the year under review under Section
19 of Seamen’s Provident Fund Act, 1966. No exemption was allowed to any employer
under Section 20 (1) of the Seamen’s Provident Fund Act, 1966.

UNPOSTED ITEMS

The members Account Slips for the year 2015-16 are has been dispatched to the
respective seamen member and Account Slips for the year 2016-17 are under process.

The progress made in clearance of un-posted contributions for the year was as under: -

No. of Entries Amount

Rs.

Balance as per Last report 5826 79,027,711.08
Add: During the year 2016-2017 2218 30,098,537.25
8044 109,126,248.33

Less : Cleared during the year 4675 62,855,459.48
Balance 3369 46,270,788.85

ADMINISTRATION ACCOUNT

The expenditure towards Administration of the Scheme is met from the ‘Administrative
Charges’ levied at the rate of 5% on matching (Employer + Employee’s share) Provident
Fund Contributions collected from the Employers. The receipts of Administrative
Charges and Expenditure incurred for the five years are given in Annexure- 4.

An amount of Rs. 65,535,386.66 stood as balance in the Administrative Charge Account
at the end of the year. Periodical investments from the balance in Administration Account
are made and a sum of Rs. 61,605,491.92 stands invested. A sum of Rs. 3,315,484.91
as on 31.03.2017 was lying in Saving Bank Accounts and a sum of Rs. 6205.40 cash
in hand.

As on 31.03.2017, the investment of Pension / Gratuity Fund was Rs.55,729,784.33 lying
invested in Securities and a sum of Rs. 2,472,792.90 is lying in Saving Bank Account.

ASSETS OF THE ORGANISATION

A classified summary of the assets of the Organization as required under Para 44 (3) of
the Seamen’s Provident Fund Scheme, 1966 for the year under review is given in
Annexure - 5.

REPORT ON PROGRESSIVE USE OF RAJBHASHA

As provided under Department of Official Language O.M.No0.1/24001/976-OL (A-1)
dated 07/02/1977, the check points have been identified for annual programme and
action has been taken to achieve physical target of making progress in the use of
‘Rajbhasha’ by this Office. All type of forms are translated in Hindi and are printed
bilingually for day to day use. More than 80% employees are trained so far and letters
received in Hindi are strictly replied in Hindi. ‘Hindi Day' and 'Fortnight’ were also
celebrated to promulgate Hindi. Hindi software “ISM Office V5 (AL)” has been installed
in the computers and entire official work is done onit.

C 8 D
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20.

21.

22.

AUDIT

The Principal Director of Audit, Central Mumbai has been requested to conduct the Audit
of Annual Accounts of the Organization for the year 2016 — 2017.

ACTIVITIES AND ACHIEVEMENTS OF THE VIGILANCE UNITS.

A vigilance unit has been functioning under the direct control of the Commissioner.
During the year under review, no complaint of any nature was received by the unit, which
leaves no room for delays in disposal of claims.

ACKNOWLEDGEMENTS
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from the Ministry of Shipping, New Delhi, Directorate General of Shipping, Shipping
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(Subhash Barguzer)
Secretary,

Board of Trustees,
Seamen’s Provident Fund,
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Appendix

(Para 4)
TOTAL NUMBER OF EMPLOYEES IN THE SEAMEN’S
PROVIDENT FUND ORGANIZATION
Sr. No.| Group Total Total No. of SC ST OoBC
Strength | Employees | Employees | Employees| Employees
in position
1 2 3 4 5 6 7
1 ‘AN 2 - - - -
2 ‘B’
(non-
Gazetted) 1 1 - - -
3 ‘C 28 12 1 - 2
4 ‘D’ 5 1 1 -
Total 36 14 2 - 2
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SUMMARY OF AGGREGATE INVESTMENTS AS ON 31.03.2017

Pattern of Investment

Face Value

Book Value

1. Central Govt. Securities

2,128,380,000.00

2,151,391,930.46

2. State Govt./State
Guaranteed Securities

4,307,762,000.00

4,403,898,489.06

3. PSU Bonds

4,052,950,000.00

4,082,692,997.90

4. Special Deposits

3,419,353,488.64

3,419,353,488.64

5. Long Term TDR

220,358,000.00

220,358,000.00

6. Money Market Instruments

90,393,721.80

90,393,721.80

7. Mutual Fund

247,236,680.00

247,236,680.00

Grand Total

14,466,433,890.44

14,615,325,307.86
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Annexure — 2
(Para 8.2)

SUMMARY OF COLLECTION OF PROVIDENT FUND, DAMAGES AND CLAIMS PAID.

Year Total Amount Total amount Claims paid Claims

of PF Cont of Damages (FW./N.R.W) Percentage

Rece. Recovered of P.F. Recd

in Col, (2)
1. 2. 3. 4. 5.
Rs. Rs. Rs.

2012-2013 728,887,685.65 1,587,786.69 821,019,403.85 112.64%
2013-2014 799,632,744.81 4,398,831.02 792,454,981.25 99.10%
2014-2015 855,271,481.08 2,068,869.53 766,607,173.32 89.63%
2015-2016 946,225,731.42 1,802,438.32 641,485,072.45 67.78%
2016-2017 1,074,720,795.87 3,214,302.00 616,174,065.58 57.33%
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Annexure -3
(Para 9)

POSITIONS OF INVESTMENTS AND INTEREST EARNED FROM THE TOTAL
INVESTMENTS DURING THE PAST 4 YEARS AND THE YEAR UNDER REVIEW.

Year Face Value Book Value Interest Earned
1. 2 3. 4.
Rs. Rs. Rs.
2012-2013 9,791,177,988.64 9,880,143,327.34 836,568,159.58*
2013-2014 10,635,948,988.64 10,713,451,564.76 968,293,993.22*
2014-2015 11,654,648,488.64 11,756,546,328.71 913,696,278.96*
2015-2016 12,902,026,193.64 13,030,320,975.37 1,126,325,142.91
2016-2017 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84

>

# including accrued interest
* Excluding Last year accrued Interest
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Annexure -4
(Para -17)

STATEMENT SHOWING YEAR WISE RECEIPTS OF PROVIDENT FUND

CONTRIBUTIONS, ADMINISTRATIVE CHARGES AND EXPENDITURE
FROM 2012- 2013 TO 2016 - 2017

Year Rate of Provident Fund | Administrative Expenditure Interest
Administrative Contribution Charges on earned on
charges on (includes Voluntary matching investment of
the total [Ex-gratia and P.F. Contribution Administrative
Contribution |  pension annuity ) Charges
1. 2. 3. 4, 5.
Rs. Rs. Rs. Rs.
2012-2013 5% 729,033,779.65 | 23,248,904.13 | 19,498,200.29 | 1,893,299.43 #
2013-2014 5% 799,632,744.81 | 24,564,066.48 | 20,630,439.08 | 5,091,174.89 #
2014-2015 5% 855,271,481.08 | 26,386,986.28 | 21,433,360.38 | 3,952,513.17 #
2015-2016 5% 946,225,731.42 | 29,511,492.75 | 29,359,043.83 | 4,459,705.99 #
2016-2017 5% 1,074,720,795.87 | 35,544,997.14 | 29,617,356.00 | 4,993,063.10 #

# Includes accrued interest
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Annexure -5
(Para 18)

CLASSIFIED SUMMARY OF THE ASSETS OF THE SEAMEN’S
PROVIDENT FUND ORGANISATION FOR THE YEAR

ENDED 31ST MARCH, 2017

N\

>

Class of Assets

Seamen’s Provident Fund Account:

Government of India Securities

PSU Bonds

Special Deposits

Long Term TDR

Money Market Instruments
Mutual Funds

Total

NookwNh =

Cash at Bank :

i) State Bank of India, Mumbai

i) Punjab National Bank, Mumbai

iii) Syndicate bank

iv) State Bank of India (Investment A/C)

Administration Account :

1. Amount invested

2. Cash at Bank
i) State Bank of India, Mumbai
i) Bank of India
iii) Syndicate Bank

3. Cashin hand

Value of Assets : *
1. Office Premises
2. Furniture and Fixtures
3. Office Equipments
4.
5.

Computer
Legal Software

Book value as on
31st March, 2017
as per cost price

(depreciation
disallowed)

Rs.

2,151,391,930.46
State Government / State Guaranteed Securities 4,403,898,489.06
4,082,692,997.90
3,419,353,488.64

220,358,000.00

90,393,721.80

247,236,680.00

14,615,325,307.86

4,151.30
4,281.14
30,174,818.94
84,045,388.12

61,605,491.92

1,115,417.18
15,568.44
2,184,499.29
6,205.40

120,755.16
272,292.88
146,310.42
63,385.01
26,775.00

The value of assets is based on the cost of WDV of the Articles.

Sd/

(Subhash Barguzer),
Commissioner
Seamen’s Provident Fund,

Mumbai







CUEERICEZBGID]
l\
l

il

e vidsy fAfer e
(91T IRTEA HATT & 3d)
Aifdes yfasy RS THH, 1966 Y BRIV TR

ST Sifoeh At
2016-2017

FHIAfer, 33 wolid, 9, dTefeic favra=< A, derrs §¥ce, Has -400 001.
Hherg : 022-22616202 N @ 22616925 /22662044

>







(AT - Uifthe TS 3T THE TET)
o e
fawi faawur






&‘T ( )oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo6 10
LR R IR 2R 2R R IR 2R 2 SR IR IR SR K K IR IR SR 2K IR B 2R 2K 2R 2R BE 2R 2R 2K BE IR 2K B K IR IR 2K 2R 2R IR 2R 2R 2K 2R IR IR 2R 2 IR IR SR SR BE B IR B K IR B SR SR 2K L IR IR K IR IR IR K 2R 2K IR IR K K IR B B 2K 2R 2R IR IR 2R IR BE IR IR 2R 2R 2R IR 2R 2 2R 2
I 3T T @l 13-14
LR R B R K R IR IR 2R 2K IR IR 2R 2R 2K IR 2R 2R 2 2R IR IR IR 2 2K IR IE 2R X IR IR 2R 2K 2K IR IR 2R 2R 2K BE IR 2K K 2R IR IR 2K 2 2R IR 2R 2R 2K IR IR 2R 2 X B B IR 2K 2R IR IR B R IR IR IR 2R 2R IR IR 2R K IR B IR 2R 2 2K IR IR 2R 2R 2
- o l
R K 2R R B AR 2R 2R IR IR SR K BE IR IR 2R 2R 2R IR B 2R K BE IR IR 2R 2K 2R IR IR IR 2K 2R IR SR 2R 2 IR IR IR 2R 2K 2R IR IR K IR 2R IR K 2R X BE B AR K 2R IR IR 2R 2R 2R 2R AR 4
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11 47 % Ted IEYIH €Y 111 AR T4 §, @il 31K 211 Hifireh Reprs o 3for geaent iferes
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iv)  EER o e 3 STHR gH R hid 8,




feuuiy

.1
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TGN 24 T gk 8 (iii) o TIe TG
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37! TR i TG Th 97T &
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ol 3 oy | g A
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S 8, ST fof or@r Afer & & el i g |
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S ol e i ford TE 8 m?ﬂaﬂéumﬁ@ra&i‘r
T FH A F faaas 2017-2018 & @rar & fe@rar S |

I HEel % el 9 STHR &Y 11.79 R 39 Hrierd §
f&I 26.07.2013 I FHUIR I Goig U g& U3 & &9 A
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fewun

EIES

q)

3MTehfereh AT 31T @l oL fewuiiat (g 25)

1 3T 2016 T 8847 SRS Hfafiwa i et TRT Y 1223 o & Stafer 9 2015-2016

(31.03.2016?@)%WWSS%%W@MM 790 ArE ol | 3] TR

%ﬁgéaﬂféswmﬁaﬁwémaﬂf%wﬁmﬂ@g f Ue 3 ot T Tk THH el
|

G @l ¥ ot ue fewfure st vt
qelercit 7 & & T fwaforelt o1 91 e 9% & foh eI v st T @ we S ¥ w9
10.12 e ¥ S fe@man g |

(i) gelad R & g oo (i) STl Ted gu an Rk e § o 3o e, e eik
gggaﬁtmﬁﬁaﬁtaﬂmﬁ@m/@ﬁ JEThI % T 3R & foh 30 e s e
|

(i) TR T ST G ST 36 ST 3T ¥ i g wsanor & srga farda foem,
e et ST @l ! frouiia 31k 39 ferser o 3ot o ey ufad Heeaqul e 3l
ST | B ST T 3 HTHed WA & WH : e eigieh] AT o S1eu e |
) SRR 319 2017 1 eft 3 SrgUR e wfers ffey Gre 4o o Sefg wie

e o1 Gy §; 3
@)  ¥E 3K s W YHIS oY o 31 Ud o7 el F Wil € |

IR o {73 Ud Helerar 1T
FfAusina iy
%/-
(®9TAT)
RIERRCH T TR, anforfSeress dramadien
feier : 25.10.2017 T I He e Ar@Tqde aie- 1, §as

59 ol & F el S g foh 3T & o 2016-2017 &
SRS ! Tl it STIR ol a9 2013-2014 F SIS
1 G GE&A 25 G o T ol | Fierfh fo AW 2016-20]7
& @l 3 TEehl H Ta U1 879 4.62 S (3369 HHA) B |
e Gl orT Tl 3 SR i Weeht b < 4 TE off | o

3R () FIRARI L |
e I faan T

e ferarTan

I : §ag
ferer : 27.10.2017

T Ga § I8 ohel ST ¢ foh 89 10.12 S & Geof 8§ I
TR 3Hifea sTarelieh & Sl RT3, 1

1.1(1) 37.1.237.1.2 (37)

g/-
(9 TSTR)

9>




I - 1

fewgunt

. ITidfieh oI @l T TuITell &l T
T 2016-17 % fow Tfaer wfaer fafer Tma T rafie o@ e 1S UHISdad &1 U W4 gRT YRS
foram T |

STTfeR 0T YUTTelt ST AT O ol STaveha, 31 719 2017 %1 fefq & 319N SIS Hel ol
T T 12.45 U oI |

. 3ge ufeaufaEl ot difae geme fawen

T 2016-2017 o T 3Teret Tufaat o1 ik Gear 7T forer T3 uftared=t & fovam | faen sfeasy ffy
TS ST BTH SHUHTR 40 | Fufy TSR o7 W@ a1 forar |

. FAACH & Hifde v & fawew
Tt & Wife Feamee ] e € 1 .. fafer 3 u o g R R
. T T o YA # frafiearn
ek wieer fafer Tma fafdare Senfaer sehmar Tfer o o & Fafa 7 |
®/-
. (it STeTeTeHT
EOIE R ERIECNED
fedes : 25.10.2017

e & forar war

e 27.10.2017 Tk SIS HfAfSal 3252 T& RT ¥9F
4.45FUS TR FA I TE § | SIS AT 7 &l &
o fem T fF T ST R |

3T TREIfTT STTRR 40 o FH o TR LT 6
TECETS a7 T § 31T Sffafier oraT uieent sl U 3 9 1F.
BT G foraT TR | 9 STTeTTeT STidfieh oi@r Ife o
T 2016-2017 T FATOTT fem T € T foR o aiiereht i
fter & SR fearen T g |

g/-

(T SN

bl Eleen]
feier £ 27.10.2017 Tiferer 9o fafy Te, ga8




faita faawur (AfF- Uifee WTe)
faer wiass fafe wwew, ge
31 7Tt 2017 T g T

(T I)

T fafar / st faf ofiv and RSN e = frgen =
2016-2017 2015-2016
e fafyr / ofra freft 1 68,458,417.21 57,642,878.17
ITRfere 3T Srferem 2 F3 T CEEH]
fafed / omh ffy 3 15,192,498,960.73 13,552,555,869.34
e T 3R SUR 4 CEEH CERG
STGITTT KT 3R IUR 5 FS ol TS ol
ST shfea <Fam 6 1,123,174.30 1,123,174.30
FAA TAATE 7T e 7 30,335,117.52 40,634,490.12
EEl 15,292,415,669.76 13,651,956,411.93




qfeEafeat 2016-2017 2015-2016
frara wftufeat 8 629,518.47 803,212.47
frar - fafea Tor wrh fAfar g 9 14,701,469,508.56 13,105,427,333.01
o - 39 10 59,205,491.92 53,004,601.35

11

531,111,150.81

492,721,265.10

T Y (f@ =1 TTT 37eraT GHmfSia | fohe T 3 7eh)

EEE

FS ol

15,292,415,669.76

13,651,956,411.93

?/-
ST/ T

@/-

@/-

g/-

TE1. U9 /| @TEehT U9 /| AETeehT

2>

@/-




fawira faawur (A1F- Aifewe @Ta )
Tifaen wfasy ffy dwew, ge

31 A= 2017 S TATE 99 o 7T 31 ST =7 ot

(Tfr)

3 ST e} o fuzen ad

2016-2017 2015-2016
fosht / TaT ¥ 31 12 35,330,644.37 29,511,492.75
3TC / 3TIfefer wRTaeT 13 EEE] CEAEH]
Y[ / ITEH 14 EEE] CEEM]
fereT ¥ o (fafea ffyr o fraer & o) 15 376,831.16 7,186,985.42
AR Yoo, ThTEH TS T 37 16 EEE CEEC]
T TSt 17 4,616,231.94 (2,727,070.79)
3T 3 18 109,187.57 104,262.57
Yok ATt 3 SR 1Al o &ieh | gt / ¥t 19 CEEG TS Tel
H(T) 40,432,895.04 34,075,669.95




g

T 20 24,355,351.00 25,027,603.00

3T URTTHeh 9 3G 21 5,088,491.00 4,170,787.00

3T, 3Tfefer e 37fe W =

qRTeRIdT ISt T JohEH 22 EEEH] FO Tel

ST T SAfrerT giaem

TS & / 0T qferd gt 23 EEEH FO Tel

T T (A & 71 H ST § o TaY § el TohH)) 173,514.00 160,653.83
FHA() 29,617,356.00 29,359,043.83

R o I 3T h YA h

HIOT T (T-3)

faem emcfaa fafy & steor

AT SRR T /H 3=

I19 YT AT / et o6t e A / defir ff & aton 10,815,539.04 4,716,626.12

Hecayot e Hfar 24

3T AT N Tl | frofort 25




fawita faeo (A- difthe |eT)

Mfaes wfas fafer e, g
31 7T 2017 & oI U & fg& & w0 § gyt
(afer)
ST 1- ara fafa / gt fafi a0 @ 2016-2017 e ad 2015-2016
e & AT H I AT 57,642,878.17 52,926,252.05
e "o Ay /st fafy § sferem 10,815,539.04 4,716,626.12
S /(FaT): 3T UG = @l o 37/
(T Yok T ST ST=0T
Y o 31T | II¥ ORT 68,458,417.21 57,642,878.17
ST 2- e ST arfrgiy ST e fafirg
1. U STRf&T : Aifaes wfass fafyr
el T o 3TTHR
Y o <M SIS
T : o o SR St -
2. YAUSElehT SIS CEEM] CEE] CERG CEE
el T o 3TIHR CERHI S T/l TS Tel TS el
T & TR S8 TS ol TS ol TS ol FS TRl
TITE : T o SR Tt
3. Taviw emfga : svend wias fafer
frser oraT & T ER
Y o TR SIS

TG : oY o S e




4. T ST :

3T 3T = o

gl W@ & TR

T o R ST

fgel T@T & AR

ELCENERSI S

TS Sod @rdr

gl o o TR

Y & I SIS

?/-
ST/ T

g/-
srfaera

/- g/-
1. UITTHeh / @R U9 /| AETeehT

@/-




fai faawon (A19- uiftee We)
Tfaes wfass fafer wwe, g«

31 7T 2017 & goi U9 & fee & wU § srggfaar (afe)

g 3 fafea / e ffy are a¥  2016-2017 fusen a¥ 2015-2016
)t fafyr, Mfger w.f., FHaRt 9./, @ FHER 1= ST @
i) fafert et snfe v / faes o f @ 12,951,682,174.30 11,587,533,873.12
SIS : 9 & SR 2,335,531,226.02 2,055,164,536.78
2T : Y o TR (676,687,931.72) (691,016,235.60)
He 14,610,525,468.60 12,951,682,174.30
ii) =Trferer .. 7eq @1l 39,096,505.97 32,146,061.04
Sre ;o % SR 6,781,295.17 11,400,119.59
AT ;o o eI (3,688,081.33) (4,449,674.66)
Fd 42,189,719.81 39,096,505.97
iii) Tfaes o.f7 FHH=RT @ 6,761,199.51 5,922,658.96
STE ;a9 & SR 2,683,673.00 2,587,785.91
AT ;o o e (1,330,494.07) (1,749,245.36)
Fd 8,114,378.44 6,761,199 51
iv) Tfae o.f7 FHERT IR 3UeH 53,774,905.38 40,158,061.31
S ;& ER 24,747,389.52 24,790,556.77
T : o o e (10,239,517.49) (11,173,712.70)
Fd 68,282,777.41 53,774,905.38
EDEIERIETISIES
i) SHYE / 3TEH FO TRl
i) ffer & freeT @ ot o1 CEEL]
ii{) 3TTEM T 317 41T CEEHI




fawita faawor (ATF- Uifthe @TaT)
Tifaes ufass fafer gre, geg
31 AT 2017 & o U9 & o & &0 § srggraat (afer)

ggE 3 fafea / em ffy oTe] a¥ 2016-2017 fazen a9 2015-2016

)T 39 @rar

URTYeR STAT 501,241,084.18 480,307,279.94

e . a9 & SR 1,588,432,693.22 1,411,523,901.40

G ;o & S (1,626,287,160.93) 463,386,616.47 (1,390,590,097.16) 501,241,084.18

T T+ o + Gt 15,192,498,960.73 13,552,555,869.34

) Iugerr / fafeier wasH o ufd =

i) ST =

fra

T

Ei

i) T =

T HSTGIT T3S

foreram

Y IRTES &g

FA S

Y FUTE g1 U fraet 9iw (T + ot + Ot + <€) 15,192,498,960.73 13,552,555,869.34

8/- 8/- 8/- g/- ?/-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g




fawit faawor (A1- Uifee we)
Tifaer ufass fafer gwre, g3

31 Wre 2017 A go U9 & fEE & vu | rggfeat (T T)
TG 4 -G HT 31T 3AW T & 2016-2017 farmen a 2015-2016
1) &g TLHR TS T CEE] CEE CEE]
2) TT GHR EER CERG FS Tl TS Tel
3) facite foreor
pECEER O T O T T T B T
) T ST AT EEE CEEH] CEE CEEC
45T
) a7 o O T O T T T B T
- T UICA TS CEE EEE EEE CEE]
ENE Rk EEEH] CEEL] CEEL CEEH]
- 3 UG TS CEEH] CEEH] CEEG EEEH
5) 3T W AR Tot TS Tl FS ol
6) fesr=rd 31X afvsy FS TRl TS Tol
7) 1 () FS TRl FS TRl
EERC EERC
fauoft : T o & ofex 7 Tfe TS T CEE]
g/- g/- 8/~ g/- g/-
AT / AT rfereren TET. U9TEeh / @t WeIaie / et Mg




fawita faawor (A19- Uifthe €@Ta)
Tifaes ufass fafer gwre, ga3

31 W 2017 &I g T & fFE0 & vu H srggfaat (BT T)

ST 5, YT FHOT AT 3 a1 9 2016-2017 fusen a¥ 2015-2016
1. % TR CERM CEE
2. T TTHR CER] CEE]
3. ot geemt CEEH] CERH
) I7afy %07 EEE] TB Tl
4. 9 CEEH] CEEH
) 37afer wor CEE EEE]
T) o= %0 CEEL] EEE
6. feserd 31X ivey CEEH] CEEH
7. STaEdt ST CEEHI TS Tel
8. 31 ((fem) CEEH] CERH
£l TS T o T
fomoft ; e 9 & 37ex T i T T FS TR




YT 6 , el shfee amd oTe] & 2016-2017 fuzen ad 2015-2016
) YSTHTA SYSHTVT 3T 77 TRufear o gRT GRierd Wiepfaar
) ot : o = @
g go - T o 3TTER 1,123,174.30 1,285,876.30
IS ;& IR
TFITE : T o SR YT (162,702.00)
T 1,123,174.30 1,123,174.30
feuu®t : we ad & sier T Tliin TS TH FS TRl
@/- %/- %/- @- %-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g

21>




31 7Tt 2017 & g U9 & 5@ & w0 A erggfaat

facira faawur (A- Uifthe We)
Tifaes ufass fafer gwe, ged

(T I)

AT 7 TAA AT S YT

o] a9 2016-2017

faser av 2015-2016

T) T Sand

1. et

2. fafay eer / fafy 3TfaE

27,877,285.52

38,488,362.12

) WA o AT / FHHaRT ok T8 SR agelt

) =T

2,457,832.00 30,335,117.52

2,146,128.00 40,634,490.12

3. T 3T

4. STST WS T < el

T) gfaa #0T/3UR

ofT) STgLEr FoT/IER

5. gifgenfer Tamd

Q) SHIATI

) 3=

6. 3T T AT

(Y

30,335,117.52 30,335,117.52

40,634,490.12 40,634,490.12

8/- ?/-
ST/ T

@/-

g/- @/-

WET. UPTHIeh / Si@gahidl  U9THEie / @it g

22>




EURIERIE

1. U o fag

2. 39

3. fada oy

4. G STIeRTT TR0

5. SR ST / ST

6. 3T g faeT

T ()

EEEE

EEEE

&t (T+ )

30,335,117.52

30,335,117.52

40,634,490.12

40,634,490.12

g/- B/ -
STIUTT / JUT rfah

@/-

g/-

TE1. U9 /| @TEehT U9 /| AETeehT

285

@/-




fawita faaur (AF- uitke 97ed)

faes wfas fafer e, g«
31 7T 2017 Y o U & fEE & &0 ¥ rggfaat

(Tr)

gty 8 - fraa afrgufaat plkcicy Ied | fraet st
af o . T 9 % e 9 fersnt TG F | feaad s
forre T | s AT | 53 o B s
L RIEE qeAeh T

v) fra afteafeat
1. 9|

) of Wi

) gt 4
2. 9T

1) 7o Tt

) we

) i wie e ST oiET

2Y) AR GO (WTHET T/T) 134,172.40 FS T/l 134,172.40 13,417.24 120,755.16 134,172.40
3.2 AT 37X STehoT
4. &
5. “hm‘i{ 3"ﬁ'{' In'~h°|"4{“|\ 302,747.64 302,747.64 30,274.76 180.00 272,292.88 302,747.64
6. WWUT 172,129.91 172,129.91 25,819.49 146,310.42 172,129.91




7. G0Teh / FafYd 9T

158,462.52

158,462.52 95,077.51 63,385.01 158,462.52

8. forga T
9. TEIeRTT T&Ioh
10. TR 3R STeryfet
11. 37 frra oReaferat
12. ST FEIA3T 35,700.00 35,700.00 8,925.00 26,775.00 35,700.00
1] o /e 9 &1 o

W 803,212.47 EF@' :ﬁﬁ' 3’3@ :@'T 803,212.47 173,514.00 180.00 629,518.47 803,212.47

« frwft . efua fafera o & fa st sfufame 1961 % ffée <X & STTER qoa T ot 70T BT T2 € qe haldt Jod TfaqaR Jod T ferar T e |

IW ferdr T vt o o # o o off et €

?/-
ST/ T

@/-

@/-

@/~

TE1. U9 /| @TEehT U9 /| AETeehT

255

@/-




fawita faawur (Af9- Uifthe Wa)
Tfaen wfass fafer gwre, g=g

31 | 2017 & I U & @0 & w0 § gyt

()

el 9- fafea / e fafa @ faw

oTe] ¥ 2015-2016

fosem ad 2016-2017

1. ST et &

5,574,890,619.80

5,590,141,828.23

2. 3T ST Hfarfeat ()

4,406,831,489.06

3,519,751,702.82

3. T3 (I3 HeH)

247,236,680.00

174,057,705.00

4. fes=rd 3ift afreg

4,395,251,997.90

3,834,611,096.96

5. 5T AR 3T 90,393,721.80 T T
6. 3Tfefeh FeTaT T Sifge d=R TS TRl FS TRl
7. WWWW@WW 5 7 —

HaTd : f7aeT & 7o o JT9 o forg arerem

(13,135,000.00)

(13,135,000.00)

FA 14,701,469,508.56 13,105,427,333.01
/- /- /- /- /-
SIUTT / AT sferereR HET. U9TH(eh / i@l W9Naieh / SrEerer g




fawita faaor (A1- Uifee e )
Tfaes ufasy fafer dwre, g3

31 1T 2017 & go U & fGE0 & 0§ rgygfaat

()

gt 10- faw e oTe] a9 2016-2017 fusen ad 2015-2016
1. ST ferfoar & 1,783,407.92 1,782,517.35
2. 3T ST Hfarfear () 2,400,000.00 1,400,000.00
3. vreTd CEEH] EEEH]
4. fes=rd 3T Ivey FS Tol CEEL]
5. Sffer TETIAT 3R 13T F=R FS TRl TS Tol
6. 3T TR ST 57,422,084.00 52,222,084.00
HaTg : f7aeT & 77 # &t o fa waee (2,400,000.00) (2,400,000.00)

T 59,205,491.92 53,004,601.35
/- /- /- /- /-
SIUTT / AT sferereR HET. U9TH(eh / i@l W9Naieh / SrEerer g

27>




facira faawur (A- Uifthe We)
Tfaes wiasy ffa d@we, o

31 9T 2017 T o U & g0 & w0 # srggfaat

(TI)

AT 11- FAUH TREUfeat, o qor Jerira o] a9 2016-2017 fusem ag 2015-2016
T) A TREufaar
I)W: -
T) ¥ER 3R Ist EERL EERL EER FS T8l
) Gel ITHT TS Tal TS ol FS el FS ol
) =i 313
TSFHRT AT - -
SR &R FS TRl EER
et gr T TRl EERH
2) fafaer Se™
0) T: Afed T 31feek 37afer o faw aehran #or EERL EER EERH T el
ENER] FS Tl FS ol FS ol FS TRl
3)TTY B TS I (I / IS T TS T THTS) - 32,772.40 - 16,632.40
4)de I -
T) ST dohl & T - -
EIGECIILL FS Tl FS TRl
ST @AW (Ffafter Tfer afed) TS TRl - EER -
EERECIGELS 120,185,680.13 93,189,930.23
) - TGl dehl & Trer
EISECIRER EERL EERH
EERRCIGEN T TRl EERH
4) =¥ ¥ gAfaT - - -
5)STeh d=Id @ EERG EER
T (T) 120,218,452.53 93,206,562.63




AT 11- AW ufEafeat, Jur qen Jerrat oTe] oy 2016-2017 fuzem ad 2015-2016
oY) F0T TSI MY o1y yiuferar
1) K0T :
T) FHHART 560,805.00 638,437.00
) A TfAfareEt § Ser gutt el ¥ TS Tal FO TRl
) e
1) agett e wfoe Ay <an 231,467.00 231,467.00
2) I I T T CEEL] TB Tl
3) faferer STT (weft =t Trfira) 48,290.00 840,562.00 48,290.00 918,194.00
2) Tk a1 9% A1 Yoo | agelt anT geThrat
YR CIRCIGLLS
&) I CEEL] CERHI
) 3T (T8 T =19) 216.00 216.00 216.00 216.00
3) WEd
©) fafa/zam fafy & freem 390,822,523.50 390,822,523.50 379,761,878.80 379,761,878.80
) i St o FS T TS TEl
EDERRCRNITRIRTY CERG TS el
) T (3T 3T IMfHe) EEEH] EEEL
4) Yt AT gTaT 19,229,396.78 19,229,396.78 18,834,413.67 18,834,413.67
e (@) 410,892,698.28 399,514,702.47
$A (T+ ) 531,111,150.81 492,721,265.10
?/- ?/- ?/- g/- ?/-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g




fawia faaon (- Hilthe ETS)
faer wfas fafe dwre, g

31 9T 2017 Y TATE oY o foTg 31 i =99 & fee & w0 # syt (TRTZ)

AT 12 - foehl / Far 4 o aTe] a¥ 2016-2017 fasenad 2015-2017
1. foent & a1

Q) Yoo ATt i fereht

&) et et o forsht

) TE et oy feht
2. Harali ¥ o1

T) g7 AT FHTEaE TR (R i TR THR bt HirEl 9 37) 35,424,746.14 29,453,626.81

f) eI / WrHe! Had 120,251.00 57,865.94

Tt T SHRT S AT

) ST FATT (STHIUT / Hofeer)

3) forfr shufan o o amah (214,172.77)

) Hufq faent (180.00)

EE 35,330,644.37 29,511,492.75
@/- @/- @/- g/- 8/-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g




31 ATl 2017 1 FATE 9 o folu 319 ST =99 & g & &u § srggfaat

fawira faaxor (A17- "ifee GTe)
Tifaes ufass fafer dwre, ga3

(TR)

U 13 - 3FEM / nfeleh W o] a9 2015-2016 frsen a¥ 2014-2015

(Tergedt F ST T STfefeh FeTm uTe)

1. g THR CEEH TS Tl

2. ST THR CEEH] CEAEH]

3. TR TSH1ar CEEH] CEEH]

4. XA / e fem FS Tl TS TRl

5. ST TS CEEH EEEH]

6. 3 TS ol TS Tel
&t g8 T ¥5 T

/- - al- /- 2-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g

€




fawita faaun (AF- uitke 9Ted)

Tifaen ufass fafer gre, ged
31 9T 2017 ! TATE 9N & folU 3 31T =19 & feel & U § srggfeaf (s )
| ST 14 - Yo / SIFEM ¢ T N 2016-2017 fen a¥_2015-2016
1. 79T Yo FS ol TS ol
2. a1k Yok /TS - -
3. YA / 91T S]ee - -
4. WY 3ok - -
5.3 - i
kg I® T 7B T
I 15 - Frawr ¥ ema faf=a fafa @ fawr o= frawn
(Faf=a / wemh fafy ¥ fore e fraet = et st S faf Te] o fuzon ad aTe] o fuzen ad
T YA fopam 74T ) 2016-2017 2015-16 2016-2017 2015-16
1. =T
T) TWEHRT / 57 afayfaai 516,847,912.00 731,739,032.00 124,829.00 274,986.36
) o7 atvgy / fea=wd 412,804,977.00 299,634,126.16 36,000.00 -
o) . €. T 281,979,562.00
PRSIKING
0) TR -
oY) wrgen Y wfayfaa ]
3. et -
4. 3. T e S 22,806,646.35 6,766,316.28
. hftee 19 4,267,649.95 351,446.00 208.64
5. eI sk =TSt @l 7,122,086.52 3,182,310.46 216,002.16 145,474.14
o 1,223,022,187.47 1,057,713,560.97 376,831.16 | 7,186,985.42
fafed / Tamh fafe=t 5 ofaRor 1,223,022,187.47 1,057,713,560.97 376,831.16 | 7,186,985.42
fouodt: fafea ffy o feer T w1 geifyd ffy 5 sr

82>




AT 16 - SATURT Yok, TR | T : oTe] ¥ 2016-2017 fusenad 2015-2016
1. TR Yoo ¥ T CERG] CEEC]
2. TR 3 CEEL] EEEH]
3.3 CEEL] CEEH]
EERE] EERE]
AT 17 - WH AN : oTe] 9§ 2016-2017 fusenad 2015-2016
1. 3Tafy ST T
) STl ST o g1
) TR - TIgfaa dohl & 1y
oT) Feerra o |y 32,351.95
SER 4,616,231.94 (2,759,422.74)
2. 990 @A T
) TG Skt & |
) TR - STIgfaa dohl & 1y
of) Feerma o |
) T
3. ET W
T) HHART / W
EER
4. TR 3T 1= AT I I =1l
EEl 4,616,231.94 (2,727,070.79)
?/- ?/- ?/- g/- 8/-
SIUTT / AT sferereR WET. UPTHleh / Si@gahidl  U9THEie / et g

€




fawita faawor (ATF- Uifhe €@1aT)
Tifaer ufass fafer gwre, ge3
31 AT 2017 1 FATE T4 o foIu 31T i =59 & fge & &a # srggfaat (e )

AT 18- 3T A : =Te] ¥ 2016-2017 fusemad 2015-2016

1. gftaufeat o fasht / fAUaT 9T oy

1) frsft ofteaferat

oft) fomT AT STeraT TS § BI1He bt T8 Hafal

2. frata @y

3. FaohT HaTel o folg Yeeh, SATeT M€ arae ST foRam 78,922.00 70,395.00

4. PR AX 29,375.00 32,977.00

T 890.57 890.57

(=N

E3yl 109,187.57 104,262.57

TR 19- TR AT W& SR hrdl o Wieh | ghg / wHl - oTe] ¥ 2016-2017 fazen ad 2015-2016

) 3ferTT Wich




fawia fagwor (A- wifthe e )

Tfaes wfass fafy e, gas
31 HrEl 2017 ! TATH a8 & foru 311 37 =99 & fge & wu § srqgfaat

(TI)

AT 20 - IS / Nfeheh T : oTe] 9§ 2016-2017 fasenad 2015-2016

T) 9 S HSIE 3,005,188.00 2,930,051.00
) W MR AT 5,540,997.00 5,152,194.00
qt) wfaey fedt o1 ofvTem

B) o= FfuEl &7 STYeH (SUSH, TR AT ST YIM) 9,800,000.00 11,000,000.00
%) FHET TR 2R (FafE e, T W ) 367,722.00 325,109.00
W) AR YaTHgai aur Jaid ardl | =9) 5,608,444.00 5,175,824.00
Eﬁ) I AN "|‘|<‘:|°1’>{UI 411,425.00
) W 33,000.00 33,000.00
FA 24,355,351.00 25,027,603.00

g/- g/ - B/ - g/- g/-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g




31 /el 2017 Y GHTE 9N & oI 31 31T o9 & feed & o § srqgfaat

fawira faawur (A17- wiftee Gwa)
faes wiasy ffy e, 4o

()

TG 21 - T UIMHHT = IS 1] Y 2016-2017 fusen a¥ 2015-2016
) T

#) 99 IR wETST =

@) 3 M WTET 3R TiaeT e

g foed % v 252,493.00 411,370.00
3 S TUR

TH) S 432.00 801.00
ST AU T8 STITEUT 0TS W o faehy dfed 5,199.00 229,434.48
TT) ST ok

)Rt T 3 BT 393,669.00 430,822.00
) ATET A T ST

) TS, T 3T HHWT FHR 540,139.00 253,915.00
T@)  HEUT R e I 268,870.00 265,519.00
TW) I 3R A 7 713,954.00 180,908.00
) HHNR / ST |

) WM TH / THER U7 U8 3nafyek fohdma W g 8,373.00 8,979.00
1) Y WeET 1,610.00 3,999.20
F) G TR T AL 335,700.00 308,072.00
IN) 31fqeT TR W & 510.00 180.00
TH) SHEdge T4 369,939.00 207,405.00




) TEETEE qUT ST FUT / I o o W

q)  dg WA H ST T

EDIRESEIRIIS 500.00
SRS
To) foaeoT =5
) fomm R T
ESIDERREETEE] 191,913.00 216,988.32
ii) GfaeTeTes FH=R 1,892,675.00 1,652,394.00
iii) TH- Rl Iy
MRNER MR R EICKE] 112,515.00
I 5,088,491.00 4,170,787.00
ST 22 - SURH, 3N WeTeran W =4 o] Y 2016-2017 fusen a¥ 2015-2016
) RS / TSI S fear m 39T TS Tl %O TRl
o) TRl / SIS i Al T Sfefen WRTT / gRueadr Ustt 0 Jehdr
W) o R ST g
P
YA 23 - S / FHUT Yo wayfear - =Te] ¥ 2016-2017 fuzen ad 2015-2016
T fEawEw FS T/l FS T8l
) o WO W (dfok TURT TfEe) FS Tal FD T
o) 3 - = gfe ufasfaat CEEH TO el
¥ wifawe 890.57 FS Tal
Fd 890.57 HO Tl
?/- ?/- ?/- g/- 8/-
SIUTT / AT sferereR WET. UPTHleh / Si@gahidl  U9THEie / et g




faita faawur (AfF- Uifee WTe)
Tifaes wiass fafa dwre, gag ,
31 ATl 2017 Y GHTE 98 o foI gor O i o1 ST =79 & feel & & # gyt

ST 24 - 3T TIMHHT 99 I

1.

RGP FAT RIS
foeeiter faraRoit it UfaeTier TNTe =T T SYfSid STEuR T o ST § | 1fSta & e shufat & fofu S aret wemrafes = e & (STeieh Y[ooh) & e §
foera BT o1 TTeer el foFa ST 3% 9T d § 5ok M BW (The) € st (oha ST € ot o T B aeft &mren oht et <Y o < wepa |

T ST

i) ufasy fafer STeTEM T MU AT SRR 1 T 8, BTetieh STETSTHR Nfdeh! bt FfeRT T (7eiid FIET 31 BHIR) TR W fovy STt €, wifehey wifaer ffir iR ot v
ereht ot Jar Tl % a1g 30 feet oht frerffe orafyr o ofex Ut forw STy @ | € SMURGR wferss ffer S7eTer oAt TOTT T e TR © |

i) TETEER TR § ST ST Hi off TS ST TUHT St S © | RS o (GaTl bl @ g« Med STHRW TeTEeh g TR § U ST i 0T HEAT AaeTd
3T ot TR

iii) ST o I PTaH W TS TR () & ST 3 &1 AT off Tehg SR 1 TS § | et o <19 Gferd Fuid o qomedt & 49 fohe sy © 1 farfi shufat
Y TEHIVT / THTE I T W et 1 Ffsere 79 fear S gerar @ | g a) ffer Ko & STerRt 97 % et / <[, ITA1 b1 IR Tafe], Sehman SiTar 37fE S sRoft
Yo ef B 9§ | ST i o T ST Sfe o g 31 o faeRur ater o e eift SRt MO ks STMHRW ShIT T |

iv) Sivs, o feuifee, TrerRt wfqufaar onfe & faeT IR A7l ot 0T Wed SMHRW i St € 3T Il o ST39R e / =107 &1 2% 31X fafera wfawfast & sifed g
T & ¥ TG g A o SR G 0T BT ST € |

T @t AR
i) L aW 2016-2017 T Geferd W I3 M/ A H IS ST it ST SohTa 5 Sht TOTHT W SRR T T § |
i) frer o / 9uf & Geferd = o1 =Te] oY o o  STenT fohar A € 1R U 7o v o e femmen ? |

ﬁ - ﬁ 3
i) T % IR e e TREufaEr S EdE o & SR W S T4 €, T mitd ¥ gefid STufie S €Y e S STaeh MTST, TR 37X i ol JHEST § 31X
TIRTY IR IFTTH 1961 T TR TTRATTATR |




i) T oftguferl 1 2016-2017 o for@ T g o foran &, fad § et srfufam 1961 # ffde o3 o o1gR o SR Teaerg ol T g |
iii)a o SR 1E off ufcgufeat o1 e Tet forar @ |

. g

i) gafud fafer o & fow smaet sifufiam 1961 # fFfde o & SuR 3R Sl sifafy & STUR ToaeTd &1 MU S W |
ii) T o <R e viufaEt # S / el o o e Tfufam 1961 & TR Hea=erd o1 IR frar T & |

. Traw
i) o9 AT W iR € | AR H SRS, IHT W S wif ol ST g © |
ii) wfTfaat o qout § Wi T g Uik o o oRal Jeht & g Wau Tel A T e |

. W@ gEH / wErIan
g I F THRT ST Y Wifd T E |

. T WS TUT

i) ek wfeer ffy & a9l &1 9% o7 T 1,461.52 FIS 3N 3ifehd To7 T 1,446.63 FUS R |
i) fFrefofea geerre Fael o fofe vt sraer oy 7T § wrifer 2o TeT oht et o for feht T sy ayeft ek et el B R |

)i wfasg iy

14.9% I TSI TSI I 91089 T 8,242,000.00

16% STTHTIE! av8d 1999 4 1,960,000.00
) s @rar

14.9% ST IRT T IH aveg T 733,000.00
EDENISIE R ECI]]

16% I wevT faf fae T 2,400,000.00
T) HHEN Y 3K SueH fify

16% I wevT faf fae T 2,200,000.00

FA ** T 15,535,000.00

** IJT % SfHaeiier (ol ol 9 @ | 1ol o foTt Ifehar & ot S |



iii) 3tfsRaTeTier TS o Terert ST =Tel ot agelt & o ST g S € |

iv) fger wfeer ffy TeT & 16 Wk T 31X 30 IR & Faeft famiferss qeaier 29T TMeaet shifeeta o §RT feieh 31.03.2016 Tk Y [T T € | ToRe Soqu@H
% STTUR feieh 31.03.2017 FHHART S VI I T 16.60 FIS BT AT o7 | Salfeh Tifaes Aoy ffer Ga o ure 2 5.80 HUS IS 7 | TYH TR I8 7k 2015-
16 TFEAS So¥M & Ui o SMRUT U9 T ST %S § % 10.78 TS ¥ & 37T 41 € | T Tael § G ufikae Hmed | fieoh 26.05.2017 T3 & A F wrefn
T TE ® B FHAR] TIH T HTEH W § HAr S T TR 2 10,78 FIS T T GX M F T F A T | qoT oS H AT § ¥ F ERM T 98 @
TR W g Y9 T IegEt e H TR R fRu T E

v) ek ufger fafer 2T 1966 & W 59 (3) T 37T FHHAET & S AT T 5T I & W 61 (3) T 377 e @I § 7q fovam 71 a6 2016-17 & IRE H1E
off TR ST @ # AR el i |

vi) e ey ffer & el o o =Tt ol =7e 3o @I & ST foha a7 SR 9 & o TR gRT STHIfed oX ¥ &A1 o1 39 @I § gt & Jfaer e @mar &

fafifsra feram Tam o 2016-2017 T <R 9T W AT =TS ST AR / T A@TSTd o STTUR 39 @I § 57 feran 1@ | 9 2016-2017 3 < 9T =417, ST
frser o § Tafua 7 , 3§ o7a viive & o7 fegrr T g |

TGN 25 - STehfETw IFaTd i i@l T fevafurat

1. TRt IFamd
i) & o fae® Sar 0T & &9 F T8 Y Y |

2. FAAH ufEOfeEr Hr S e
i) W ST T H ST uferat, FT 3 YA T W RIS H ST ITMET WA SIHaTe FH Y S Hod T T § @t Wi et Wit F T € |

3. &UAH
T SfUfTam 1961 & TaSH o fau Tifaes ufawr fafer efufrad 1966 ot arT 11 o 31efiw, 39 rfuftay uftymr & erefis g ffer wrammea wfgsy fafer gush st |
T YR e Y 3T STIeRT o e o @ T 7 | <R Tifaes ffer GeT 1 ST anfUfTT 1961 S RT 10(25) T STIHR AT o BT 7, FHT o 1T T HET
ETTH TE & |

8/- @/- @/- @/~ ?/-
ST/ T rfereren WET. WITH(eh / @Il U9 / of@ntaer g



. o wiemenl s g

- RTINS o T / AR i@ Teeh / YR ol Te faamr ¥ 335,700.00

- YN 9T CEEHI
- THOH & T weEe T gt CERN
oy CEEH

. STet ot STTavEs B s 9 o T ettt o TR /g S /g Tiad foRr e 7 - qenfy frsd 9 & s garia T 7, Fifer Ig arafae Wi (@1ehe) % SMURW §
3R =] T o SNThe TG TSfd & I BiH o TR YT SR & |

. 3T I o fo fom Tt fory T sferert ot frenTe # frefafea wfa gE ©

wiafeal sht G BENIN]
T AT o STTAR 91T 5826 79,024,711.08
SIS ;9 <R 2016 - 2017 2218 30,098,537.25
o AT 8044 109,126,248.33
AT : I o RO T (-) 4675 62,855,459.48
I 3369 46,270,788.85

. TgFET 1 ¥ 25 T U H § 3T 31 AT 2017 T YA 99 & fAq 37 3K =7 37 31 W 2017 o T T T A= G @

8/- @/- @/- @/~ ?/-
ST/ T rfereren WET. WYTH(eh / ST@Taail  U9TEiah / oi@ntaar g



fawita faawur (319- Uifthe We)
Tfaen ufass fafy dwe, ged
31 TTE 2017 1 GATA ¥ & felg Wi T yarae

(TrR)

it SIGEL frson ad A Sl EL] frson ad
2016-2017 2015-2016 2016-2017 2015-2016
1) 371fS o
) 719 H TS 2,803.40 4,570.40 | DA
) % I T) T 8,649,948.00 7,893,909.00
i) =T @ H EDRENISEIREE] 2,395,975.00 2,499,221.00
ii) ST @1 ) IR-gAfHT = 2,809,888.00 2,459,999.00
iii) =rd @ H 93,189,930.23 62,284,674.54
1) faf¥= Tisree & foe i § e
1) T 37 o T A O T s s (A T e
T) YRd WK & I NEENRECESE
) T TWHR 4 ) fafed / Tm ffy
h) T Tl ¥ o) freft fafa o (FramT - o177) 2,744,217,788.40 | 1,905,164,316.35
) B g8 ufafeal WA yam | 35,258,234.61 29,319,415.32
111 FHaRT R =t 1V) feret wfufell ol gofira
w) fafea / e fifyr 1,219,131,368.68 | 1,064,548,891.74 =] AR @t

) g =t e (317 - fae)

V) 3T ST
T) ek STHT IT
&) 3T, fiw anfe

©) fraa oRgufaal ot @lig

) ST SR AR =

V) 3R TR/ F0r Aot

T) YRA TEHR I

) ST TR hl

) fifr TeT ST S (e )

13,540,643.47

255,550.00

37,075.00




V) 31 31 (fAfde &) V1) fore Yeeh (sA1sT)
i) FaHT T 29,375.00 32,977.00 |1) GSft g 1,797,946.23 17,360.08
ii) STRAT S ot 161,490.00 109,756.00 | ii) 3% Y&k 13,703.88 15,259.43
iii) 3= i VII) 37 JaH
iv) TS =R @ i) 3ifam frepret 596,319,065.58 | 627,040,346.45
V) TR T T 35,544,997.14 29,511,492.75 |ii) smfaea famfaat 19,855,000.00 14,282,024.00
vi) graar 3,214,302.00 1,643,480.32 | iii) 3T 6T e 245,308.00 143,776.00
vii) STt (few T T g /4 39(3) - ; (erH=mR wfges fafyr ofed)
iv) FHERY Jigsy ffy wa g qer 530,400.00 1,068,126.00

VI) YR AT e Yy ¥ fremer
VII) 37 Wit ¥ MELERECAUGIE - 162,702.00
i) fodiTT Shuf ¥ 3TTeH 1,074,720,795.87 946,225,731.42 | vi) T T IUGH T YT - 1,331,956.00
i) FwH=RY wfgsy ffyr & efvrem 1,189,000.00 1,230,900.00 | vii) Y¥FRI T ST 5,641,387.00 5,137,046.00
iii) SEERT wiger fafyy e1fim @t 279,000.00 253,900.00 | viii) ST Taerer ST IrarT 269,331.00 201,919.00
iv) Ha fomar T et 1,119,829,224.43 584,024,705.45 | VIII) 3 9w
v) 3 - HHIR W & 3YSH - - | =TI H Tehe 6,205.40 2,803.40
vi) wferss fafer STeTer swiar wuuah 18,000.00 - | &) S v
vii) HHEET / YITRT oTehY T - | T e

STIHT TGAt ) S En |
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SEPARATE AUDIT REPORT OF THE
COMPTROLLER AND AUDITOR GENERAL OF THE INDIA ON THE ACCOUNTS
OF THE SEAMEN’S PROVIDENT FUND ORGANIZATION, MUMBAI
FOR THE YEAR ENDED 31°" MARCH, 2017.

Comments Reply

1. We have audited the attached Balance Sheet of the Seamen's Provident Fund Organisation, Mumbai Noted
(SPFO) as at 31 March 2017 and the Income and Expenditure Account for the year ended on that date
under Section 19(2) of the Comptroller and Auditor General's (Duties, Powers and Conditions of Service)
Act, 1971 read with Para 48 of the Seamen's Provident Fund Scheme, 1966 notified by the Government of
India in exercise of the powers conferred by Section 3 of the Seamen's Provident Fund Act, 1966. These
Financial Statements are the responsibility of the management. Our responsibility is to express an opinion
on these Financial Statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) Noted
on the accounting treatment only with regard to classification, conformity with the best accounting
practices, accounting standards and disclosure norms, etc. Audit observations on financial transactions
with regard to compliance with the Law, Rules and Regulations (propriety and regularity) and efficiency-
cum performance aspects, etc. if any, are reported through Inspection Reports/CAG's Audit Reports
separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These Noted
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management as well as
evaluating the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4. Based onouraudit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and belief were Noted
necessary for the purpose of our audit;

(i) The Balance Sheet and the Income and Expenditure Account dealt with by this report have been drawn up Noted
in the format approved by the Board of Trustees under Para 47 of the Seamen's Provident Fund Scheme,
1966.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained by the Noted

Seamen's Provident Fund Organisation as required under Para 47 of the Seamen's Provident Fund
Scheme, 1966 in so far as it appears from our examination of such books.

(iv) We furtherreportthat:

A. Income and Expenditure Account

A.1 Establishment Expenditure

A.1.1Contribution to Other Fund (Gratuity, Leave Salary and Pension Fund) — Rs.98 lakh (Schedule 20)
Read with Note No. 8(iii) of Schedule 24

(i) TheActuarial Liability towards Pension Fund and Gratuity of employees of SPFO as on 31 March 2016 is Noted
Rs. 1660 lakhs against which the Fund Balance as on 31 March 2017 is Rs. 683 lakhs (Schedule 3)
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Comments

Reply

(ii)

(iif)

resulting in a shortfall of Rs.977 lakhs. This has resulted in understatement of Current liabilities and
overstatement of surplus by Rs. 977 lakhs.

SPFO has not carried out Actuarial Valuation of Liability on account of Pension and Gratuity as on 31
March 2017. In the absence of Actuarial Valuation, the liability as on 31 March 2017 cannot be
ascertained.

The Pension Fund and Gratuity as per Schedule 3 is Rs. 683 lakhs whereas in Note No. 8(iii) of Schedule
24, itis given as Rs. 582 lakhs.

A.1.2 Other Administrative Expenses Rs.51 lakh (Schedule 21)

(a)

(b)

()

(ii)

The above does not include Rs. 23.64 lakhs being arrears of lease rent payable to Mumbai Port Trust
for the period from 1 January 1971 to 31 March 2008.

Further, Rs. 11.79 lakhs paid to M/s Krupanidhi on account of SPFQO's share in arrears of rent payable to
Mumbai Port Trust had been debited to Forfeiture account instead of Prior Period Expenses.

This has resulted in understatement of Current Liabilities by Rs. 23.64 lakhs, understatement of Forfeiture
Accountby. Rs. 11.79 lakhs and overstatement of surplus by Rs. 35.43 lakhs.

Significant Accounting Policies (Schedule 24)

As per Uniform Format of Accounts for Central Autonomous Bodies (Schedule 9), any premium paid on
acquisition of permanent investments shall be amortized on a time proportion basis upto the date of their
maturity. Further, the entity shall disclose its accounting policy in relation to Investments, their cost,
depreciation and carrying value.

SPFO has not disclosed its Accounting Policy regarding amortisation of premium paid for purchasing the
investment.

As per Para 26 of Seamen's Provident Fund Scheme 1966, contribution payable under the scheme means
compulsory employer's contribution at specified percentage of basic wages with matching contribution
from seaman. Further, voluntary contribution which is non-mandatory is allowed up to 10 per cent of wages
which is over and above the compulsory contribution.

Over and above the compulsory contribution and voluntary contribution of 10 per cent allowed as per
Seamen's Provident Fund Scheme 1966, SPFO collects voluntary contributions in the nature of Ex-gratia

(i) The award of work of actuarial valuation assessment for the Financial year
2016-17 and 2017-18 is under process and the same will be shown in the next
auditi.e. financial year 2017-18.

(iii) In this connection, it is stated that SPFO was maintaining accounts on cash
(actual) basis since inception at par with the Accounts of EPFO which also
prepares on cash / actual basis as under the EPF Rules upto 2008-09.
However, as per the guidelines of Comptroller and Audit General of India, the
accounts were switched over from actual to accrual basis from 2009-10 as per
the common format accounting prescribed by the MoF for all the Central
Autonomous Bodies. As per the common format, the expenditure has been
accounted on accrual basis. As per Schedule No.3 of common format wherein
the amount of Rs.6.83 crore is accounted on accrual basis wherein the
accrued interest amounting Rs.1.22 crore has been added. The actual fund
under the head of spfo staff pension and Gratuity is Rs. 582 lakh only

(a)As per the Para 59(4), it is the discretionary power of the Board to utilize the
fund lying in Forfeiture Account and accordingly the Board in its 121st Meeting
allowed for utilization of fund towards the payment for Krupanidhi Ltd. from the
Forfeiture Account as and when required

Accordingly Rs.23.64 lakh is paid on 09.08.2017 to M/s. Krupanidhi Ltd., as
arrear of lease rent as per the Board's decision. The copy of the Board
approval is already shown to the audit party during the course of audit and the
said amountis debited from Forfeiture account which will be accounted in the
current Financial Year 2017-18 in books of accounts.

(b) Rs.11.79 lakh is paid to Mumbai Port Trust on 26.07.2013., as arrear of
lease rent as per the Board's decision. ltis further stated that the payment was
made to Mumbai Port Trust, on behalf of M/s. Krupanidhi Ltd., has been made
directly from Forfeiture Account and same will be accounted in Forfeiture
accountonly and not from Administrative Account.

(i)As per the guidelines of Comptroller and Audit General of India, the accounts
are maintained on accrual basis. Hence, the total amount of Rs.46.33 crores
is shown under Schedule No.3 under the head of Interest Suspense account
wherein amortisation amount has beenadjusted from the total surplus and the
net balance is shown including reducedcost, depreciation and carrying value
as per Para 43 of SPF Scheme, 1966. However, the audit observation for
showing the said details in accounting policy will be complied in future.

(i) In this connection, it is stated that as per Para 26 the Statutory PF
contribution @12% and voluntary contribution (non-mandatory) upto 10% of
wages is collected from the Shipping companies. However, SPFO is
collecting Ex-gratia and Annuity as per agreement between Employer and
Employees which was approved by the Board of Trustees in its 71st meeting
held on 14.09.1994 and shown to the audit party during the course of audit.

As per NMB agreement w.e.f 1st March 1990 between the Employers and
Employees, the Seaman is allowed the facility to make an additional voluntary
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(i)

and Pension Annuity Fund and pays interest on the same. The amount collected on this account was Rs.
276.75 crore. This fact has not been disclosed in the accounts.

Contingent Liabilities and Notes on Accounts (Schedule 25)

The above includes the opening balance of un-posted items (as on 1 April 2016) being 8847 entries with
value of Rs. 1223 lakh, whereas the closing balance for the year 2015-16 (as on 31 March 2016) was 5826
entries with value of Rs. 790 lakh. Thus, there was a mismatch in the closing balance for previous year and
the opening balance for the current year.

Effect of audit comments on the accounts

The netimpact of the comments given in preceding paras is that the liabilities are understated and surplus

is overstated by Rs.10.12 crore.

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, Income and

Expenditure Account and Receipts and Payments Account dealt with by this report are in agreement with

the books of accounts.

In our opinion and to the best of our information and according to the explanations given to us, the said

financial statements read together with the Accounting Policies and Notes to Accounts, and subject to the

significant matters stated above and other matters mentioned in Annexure-I to this Audit Report give a

true and fair view in conformity with accounting principles generally accepted in India:

(a) Inso far as it relates to the Balance Sheet, of the state of affairs of the Seamen's Provident Fund
Organisation, Mumbai as at 31 March 2017; and

(b) Insofarasitrelates to the Income and Expenditure Account of the surplus for the year ended on that
date.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-

(Roop Rashi)

Principal Director of Commercial Audit and
Ex-officio Member, Audit Board-I, Mumbai

Place: Mumbai,
Date: 25 October 2017

contribution. The NMB agreement is already furnished with the reply of SPFO.
However, as per audit observation the same will be disclosed in the accounting
policy and complied in future.

In this connection, it is stated that the un-posted list for the financial year 2013-
14 was enclosed with Annual Accounts under Schedule No.25 — Contingent
liability and notes of Accounts instead of the financial year 2016-17
inadvertently. However, the correct amountis Rs.4.62 Crores (3369 cases) is
accounted in the books of accounts for the financial year 2016-17. The correct
amount of un-posted items for the financial year 2016-17 is furnished to the
audit party during the course of audit. Regarding presentation to the
Parliament the correct figure will be printed in the Annual Report and Account
and the same will be presented to parliament after obtaining certificate from
CAG.

In this connection it is stated that reply in respect of Rs.10.12 Crores is already
provided under ParaA1.1.1 (i) of auditobservation andreply of A.1.2.(a) & (b)

Noted

Noted

Sd/-

(Subhash Barguzer)

Commissioner

Seamen's Provident Fund Organization
Mumbai

Place: Mumbai,
Date: 27 October 2017




ANNEXURE - 1

Comments

Reply

1. Adequacy of the Internal Audit System

The Internal Audit for the year 2016-17 was conducted by a firm of Chartered Accountants
and there were no major observations

2. Adequacy of Internal Control System

The Internal Control System requires strengthening as the value of unposted items as on
31 March 2017 was Rs. 12.45 crore.

3. System of Physical Verification of Fixed Assets

Physical Verification of Fixed Assets was carried out during 2016-17. SPFO has not
maintained Fixed Asset Registerin Form GFR 40.

4. System of Physical Verification of Inventory

Physical Verification of Inventory is not applicable to SPFO as it has no inventory.

5. Regularity in payment of dues

SPFOis regularin payment of undisputed statutory dues.

Sd/-
(G. Janbagalakshmi)
Deputy Director
Place: Mumbai,
Date: 25 October 2017

Noted

The number of un-posted items has been reduced to 3252
amounting Rs.4.45crores ason 27.10.2017. The efforts are being
made to reduce the un-posted items

The fixed Asset register in form GFR 40 has been maintained
by the organisation and accordingly verified by M/s MKPS &
Associates, internal auditor of SPFO. Beside they have issued
a certificate for the financial year 2016-17 which is shown audit
party during the course of audit

Sd/-

(Subhash Barguzer)

Commissioner

Seamen's Provident Fund Organization, Mumbai

Place: Mumbai,
Date: 27 October 2017




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

BALANCE SHEET AS AT 31°" MARCH, 2017 (AMOUNT -%)
CORPUS / CAPITAL FUND AND LIABILITIES SCHEDULE CU';('}%"_‘JOIEAR PREZ‘(’)'%?;;J:;EAR
CORPUS / CAPITAL FUND 1 68,458,417.21 57,642,878.17
RESERVES AND SURPLUS 2 NIL NIL
EARMARKED / ENDOWMENT FUNDS 3 15,192,498,960.73 13,552,555,869.34
SECURED LOANS AND BORROWINGS 4 NIL NIL
UNSECURED LOANS AND BORROWINGS 5 NIL NIL
DEFERRED CREDIT LIABILITIES 6 1123,174.30 1123,174.30
CURRENT LIABILITIES AND PROVISIONS 7 30,335,117.52 40,634,490 12
TOTAL 15,292,415,669.76 13,651,956,411.93
ASSETS
FIXED ASSETS 8 629,518.47 803,212.47
INVESTMENTS - FORM EARMARKED / ENDOWMENT FUNDS 9 14.,701,469,508.56 13,105,427,333.01
INVESTMENTS - OTHERS 10 59,205,491.92 53,004,601.35
CURRENTASSETS, LOANS ADVANCES ETC. 1 531,111,150 81 492,721,265 10
MISCELLANEOUS EXPENDITURE NIL NIL
(to the extent not written off or adjusted)
TOTAL 15,292,415,669.76 13,651,056,411.93
SIGNIFICANT ACCOUTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

Sd/-
Dy. Superintendent

Sd/-
Superintendent

Sd/-

Asst. Adm. Cum-Accounts Officer

Sd/-

Adm. Cum-Accounts Officer

Sd/-
Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2017

(AMOUNT -%)
SCHEDULE | CURRENT YEAR PREVIOUS YEAR
2016-2017 2015-2016

INCOME
Income From Sales / Services 12 35,330,644.37 29,511,492.75
Grants / Subsides 13 NIL NIL
Fees / Subscriptions 14 NIL NIL
Income from Investments (Income on Invest from Earmarked to Funds) 15 376,831.16 7,186,985 .42
Income from Royalty, Publication etc. 16 NIL NIL
Interest Earned Accrued Int Adjustment to Prior Period 17 4,616,231.94 (2,727,070.79)
Other Income (+) Expenses Written Back 18 109,187.57 104,262.57
Increase (Decrease) in Stock of Finished Goods and Works-in-progress 19 NIL NIL

TOTAL (A) 40,432,895.04 34,075,669.95
EXPENDITURE
Establishment Expenses 20 24,355,351.00 25,027,603.00
Other Administrative Expenses etc. 21 5,088,491.00 4,170,787.00
Expenditure on Grants Subsides etc.
Capital Loss on Maturity of Security 22 NIL NIL
Loss on Sale of Fixed Assets
Amortisation on Securities 23 NIL
Depreciation (Net Total at the Year End) 173,514.00 160,653.83
Correspondent to Schedule 8

TOTAL (B) 29,617,356.00 29,359,043.83
Balance being Excess of Income Over Exp. (A-B)
Transfer to Special Reserve (Specify each)
Transfer To / From General Reserve
Balance being Surplus/Deficit carried to Corpus /Capital Fund 10,815,539.04 4,716,626.12
Significant Accounting Policies 24
Contingent Liabilities and Notes on Accounts 25

Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Superintendent
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Asst. Adm. Cum-Accounts Officer

Adm. Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" MARCH 2017

(AMOUNT -%)

SCHEDULES 1 - CORPUS / CAPITAL FUND:

CURRENT YEAR 2016-2017

PREVIOUS YEAR 2015-2016

Balance as at the beginning of the year 57,642,878.17 52,926,252.05
Add: Contributions towards Corpus/Capital Fund NIL NIL
Add/(Deduct) : Balance of Income / (Expenditure) 10,815,539.04 4,716,626.12
Transferred from the Income & Expenditure Account
BALANCE AS AT THE YEAR - END 68,458,417.21 57,642,878.17
SCHEDULE 2 - RESERVES AND SURPLUS AND OTHER FUNDS
1. Capital Reserves:
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
2. Revaluation Reserves:
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
3. Special Reserves:
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
4. General Reserves
Income & Expenditure Account NIL NIL
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
5 Interest Suspense Account
As Per Last Account NIL NIL
Addition During The Year NIL NIL
Less: Deduction During The Year NIL NIL
Total NIL NIL




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31S"MARCH 2017

(AMOUNT -%)

SCHEDULE 3 - EARMARKED / ENDOWMENT FUNDS
(Forfieture Fund + SPF + Staff GPF + Pension & Gratuity)

CURRENT YEAR 2016-2017

PREVIOUS YEAR 2015-2016

A) Opening Balance of Funds

i) SPF Main Account Opening Balance

12,951,682,174.30

11,587,533,873.12

Add : Addition During the Year

2,335,531,226.02

2,055,164,536.78

Less : Deduction During the Year

(676,687,931.72)

(691,016,235.60)

Total 14,610,525,468.60 12,951,682,174.30
ii) SPFO Forfeiture Account, Opening Balance 39,096,505.97 32,146,061.04
Add : Addition During the Year 6,781,295.17 11,400,119.59

Less : Deduction During the Year (3,688,081.33) (4,449,674.66)
Total : 42,189,719.81 39,096,505.97
iii) SPF Staff GPF Account , Opening Balance 6,761,199.51 5,922,658.96
Add : Addition During the Year 2,683,673.00 2,587,785.91
Less : Deduction During the Year (1,330,494.07) (1,749,245.36)
Total : 8,114,378.44 6,761,199.51
iv) SPF Pension & Gratuity Fund, Opening Balance 53,774,905.38 40,158,061.31
Add: Addition During the Year 24,747,389.52 24,790,556.77
Less/Deduction : During the Year (10,239,517.49) (11,173,712.70)
Total : 68,282,777.41 53,774,905.38
B) Additions to the Funds:
i) Donations / Grants Nil
i) Income from Investments Made on Accounts of Funds Nil
iii) Other Additions (Specify Nature) Transfer from cont. Nil
C) Interest Suspense Account
Opening Balance
As per last Account 501,241,084.18 480,307,279.94
Addition During the Year 1,588,432,693.22 1,411,523,901.40
Less: Deduction During the Year (1,626,287,160.93) (1,390,590,097.16)
Total : 463,386,616.47 501,241,084.18
Total (A + B+C) 15,192,498,960.73 13,552,555,869.34
D) Utilization / Expenditure Towards Objectives of Funds
i) Capital Expenditure Paid to SWFS/RBS NIL NIL
Fixed
Others Adjust of Accrues Int to Prior Period NIL NIL
Total
ii) Revenue Expenditure NIL NIL
Salaries, Wages, Allowances Etc.
Rent NIL NIL
Other Administrative Expenses
Total NIL NIL
TOTAL (D)
NET BALANCE AS AT THE YEAR END (A+B+C-D) 15,192,498,960.73 13,552,555,869.34
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Superintendent

Asst. Adm. Cum-Accounts Officer

Q3>

Adm. Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315"MARCH 2017

(AMOUNT -%)
CURRENT YEAR PREVIOUS YEAR
2016-2017 2015-2016
SCHEDULE 4 - SECURED LOANS AND BORROWINGS:
1. Central Government Nil Nil Nil Nil
2. State Governments Nil Nil Nil Nil
Financial Statements
A) Terms Loans Nil Nil Nil Nil
B) Interest Accrued and Due Nil Nil Nil Nil
4. Banks
A) Terms Loans Nil Nil Nil Nil
Interest Accrued and Due Nil Nil Nil Nil
B) Other Loans (Specify) Nil Nil Nil Nil
Interest Accrued and Due Nil Nil Nil Nil
Other Institutions and Agencies
6. Debentures and Bonds
Other (Specify)
Total Nil Nil Nil Nil
Note : Amounts due within one year
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31S"MARCH 2017

(AMOUNT -%)
CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS:
1. Central Government Nil Nil
2. State Governments (Specify) Nil Nil
3. Financial Institutions Nil Nil
4. Bank: Nil Nil
A) Terms Loans Nil Nil
B) Other Loans (Specify) Nil Nil
5. Other Institutions and Agencies Nil Nil
6. Debentures and Bonds Nil Nil
7. Fixed Deposits Nil Nil
8. Others (specify) Nil Nil
TOTAL Nil Nil
Note : Amounts due within one year
SCHEDULE 6- DEFERRED CREDIT LIABILITIES CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
A) Acceptances Secured by Hypothecation of Capital
Equipment and other Assets
B) Others: Returned Cheque
As per last Balance Sheet 1,123,174.30 1,285,876.30
Additions during the year NIL -
Less: Payment during the year NIL (162,702.00)
TOTAL 1,123,174.30 1,123,174.30
Note : Amounts due within one year or more
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner
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THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31"MARCH 2017

(AMOUNT -%)
SCHEDULE 7 - CURRENT LIABILITIES AND PROVISIONS CURRENT YEAR 2016-2017 PREVIOUS YEAR 2015-2016
A) Current Liabilities
1. Acceptances
2. Sundry Creditors 27,877,285.52 38,488,362.12
A) For Goods
B) Others 2,457,832.00 30,335,117.52 2,146,128.00 | 40,634,490.12
3. Advances Received
4. Interest Accrued but not due on
A)  Secured Loans / Borrowings
B) Unsecured Loans
5. Statutory Liabilitieis
A) Overdue
B)  Others
6. Others Current Liabilities
TOTAL (A) 30,335,117.52 30,335,117.52 40,634,490.12 | 40,634,490.12
B) Provisions
1. For Taxation
2. Gratuity
3. Superannuation
4. Accumulated Leave Encashment
5. Trade Warranties / Claims
6. Others (Specify) Doubtful Investment
TOTAL (B)
TOTAL (A + B) 30,335,117.52 30,335,117.52 40,634,490.12 | 40,634,490.12
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" MARCH 2017

SCHEDULE 8 - FIXED ASSETS GROSS BLOCK DEPRECIATION SALE NET BLOCK
DESCRIPTION Cost valuation Addition Deduction cost valuation For the of Assets As at As at
as at beginning during the during at the Current Current Current Previous
of the year year the year year end Year End Year End Year End Year End

1. Land

A) Freehold

B) Leasehold
2. Building

A) On Freehold Land

B) On Leasehold Land

C) Ownership Flats/premises

D) Superstructures Land

not belonging to the entity 134,172.40 - 134,172.40 13,417.24 120,755.16 134,172.40

3. Plant, Machinery & Equipment
4. Vehicles
5. Furniture & Fixtures 302,747.64 - 302,747.64 30,274.76 180.00 272,292.88 302,747.64
6. Office Equipments 172,129.91 - 172,129.91 25,819.49 146,310.42 172,129.91
7. Computer / Peripheral 158,462.52 - 158,462.52 95,077.51 63,385.01 158,462.52
8. Electric Installations
9. Library Books
10. Tubewells and W Supply
11. Other Fixed Assets
12. Legal Software 35,700.00 - 35,700.00 8,925.00 26,775.00 35,700.00
TOTAL OF CURRENT YEAR
PREVIOUS YEAR
TOTAL 803,212.47 - 803,212.47 173,514.00 180.00 629,518.47 803,212.47

Note: to be given as to cost of assets on hire purchase basis included above

Note: The method of providing depreciation is according to income Tax Act, 1961 at the rate specified for relevant financial year and depriciation is calculated

on WDV method

Q7>




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31"MARCH 2017

(AMOUNT -%)
SCHEDULE 9 - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS | CURRENT YEAR 2016-2017| PREVIOUS YEAR 2015-2016
1. In Government Securities (SPF Main+Forfiture+Staff SPF+Staff Pension) 5,574,890,619.80 5,590,141,828.23
2. Other Approved Securities 4,406,831,489.06 3,519,751,702.82
3. Shares (Mutual Fund) 247,236,680.00 174,057,705.00
4. Debentures and Bonds 4,395,251,997.90 3,834,611,096.96
5. Money Market / Instruments 90,393,721.80
6. Subsidiaries and Joint Ventures
7. Others (to be Specified) (TDR) & Money Market Instrument
Total

Less: Provisions for Diminution in Value of Invest. (Provision)

(13,135,000.00)

(13,135,000.00)

Total 14,701,469,508.56 13,105,427,333.01

Schedule 10 - Investments Others CURRENT YEAR 2016-2017| PREVIOUS YEAR 2015-2016
In Government Securities 1,783,407.92 1,782,517.35
Other Approved Securities 2,400,000.00 1,400,000.00

Shares

Debentures and Bonds

Subsidiaries and Joint Ventures

(a0~

Others (to be Specified) (TDR) & Money Market Instrument

57,422,084.00

52,222,084.00

Less: Provisions for Diminution in Value of Invest. (Provision)

(2,400,000.00)

(2,400,000.00)

Total

59,205,491.92

53,004,601.35

Dy. Superintendent

Sd/- Sd/-

Superintendent

Sd/-

Asst. Adm. Cum-Accounts Officer

Sd/-

Adm. Cum-Accounts Officer

Sd/-
Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31"MARCH 2017

(AMOUNT -%)

SCHEDULE 11 - CURRENT ASSETS, LOANS ADVANCES

CURRENT YEAR 2016-2017

PREVIOUS YEAR 2015-2016

A) Current Assets:
1. Inventories:
A) Stores and Spares Nil Nil Nil
B) Loose Trade Nil Nil Nil
C) Stock in Trade
Finished Goods
Work in Progress
Raw Materials
2. Sundry Debtors:
A) Debts Outstanding for a Period Exceeding Six Months Nil Nil Nil
B) Others Nil Nil Nil
3. Cash Balances in Hand (including Cheques/Drafts & Inst.) 32,772.40 16,632.40
4. Bank Balance: Nil Nil
A) With Scheduled Banks Nil Nil
On Current Accounts Nil Nil
On Deposit Accounts (includes Margine Money) Nil Nil
On Savings Accounts 120,185,680.13 93,189,930.23
B) With Non-scheduled Nil Nil
On Current Accounts Nil Nil
On Deposits Accounts Nil Nil
On Savings Accounts Nil Nil
Cash - in - Transit
5. Post Office Savings Accounts Nil Nil
Nil Nil
Total - 120,218,452.53 - 93,206,562.63




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315"MARCH 2017

(AMOUNT -%)

SCHEDULE 11 - CURRENT ASSETS, LOANS ADVANCES

CURRENT YEAR 2016-2017

PREVIOUS YEAR 2015-2016

B) Loans Advances and other Assets

1. Loans

A) Staff

560,805.00

638,437.00

B) Other Entities Engaged in Activities / Objectives

C) Other (Specify)

TDS Recoverable Amount/ PF Due Recoverable

231,467.00

231,467.00

Admn. Charges Recoverable

Sundry Deposits (Advances to )

48,290.00

840,562.00

48,290.00

918,194.00

2. Advances and other Amounts Recoverable in Cash of in
kind or for value to be received:

A) On Capital Account

B) Payments

NIL

NIL

C) Other (prepaid Expenses)

216.00

216.00

216.00

216.00

3. Income Accrued:

A) Oninvest from Earmarked/Endowment Funds(Accrued)

390,822,523.50

390,822,523.50

379,761,878.80

379,761,878.80

B) With Non-scheduled Banks

C) OnLoans And Advances

D) Others (includes Income Due Unrealized)

4. Claims Receivable

19,229,396.78

19,229,396.78

18,834,413.67

18,834,413.67

TOTAL (B) 410,892,698.28 399,514,702.47
TOTAL (A+B) 531,111,150.81 492,721,265.10
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Superintendent

Asst. Adm. Cum-Accounts Officer

Adm. Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315 MARCH 2017

(AMOUNT -¥%)
SCHEDULE 12 - INCOME FROM SALES / SERVICES CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
1. Income from Sales
A) Sale of Finished Goods
B) Sale of Raw Materials
C) Sale of Scraps
2. Income from Services
A) Labour and Processing Charges
(Income from Receipts of Admin. Charges from Shipping Co.) 35,424,746.14 29,453,626.81
B) Professional / Consultancy Services ( Damages ) 120,251.00 57,865.94
C) Agency Commissions and Brokerage
D) Maintenance Service (Equipments / Property)
E) Refund to Shipping Companies (214,172.77)
F) Sale of Assets (180.00)
G) Other (Specify)
TOTAL 35,330,644.37 29,511,492.75
SCHEDULE 13 - GRANTS / SUBSIDIES CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
(irrecoverable Grants & Subsidies Received) Nil Nil
1. Central Governments Nil Nil
2.  State Government(s) Nil Nil
3. Governments Agencies Nil Nil
4. Institutions / Welfare Bodies Nil Nil
5. International Organizations Nil Nil
6. Others (Specify) Nil Nil
TOTAL Nil Nil




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" MARCH 2017

(AMOUNT -3)

SCHEDULE 14 - FEES /| SUBSCRIPTIONS CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
1. Entrance Fees Nil Nil
2.  Annual Fees / Subscriptions
3. Seminar/ Programme Fees
4. Consultancy Fees
5.  Others (specify) Nil Nil
Note : Accounting Policies Towards Each Item Are To Be Disclosed

Total Nil Nil

SCHEDULE 15 - INCOME FROM INVESTMENTS

Investment from Earmarked Fund

Investment - Others

Income on investment from earmarked/endorsement Current Year Previous Year Current Year Previous Year
funds transferred to funds) 2016-2017 2015-2016 2016-2017 2015-2015\6
1. Interest
a) On Govt./State Securities 516,847,912.00 731,739,032.00 124,829.00 274,986.36
b) Other Bonds/Debentures 412,804,977.00 299,634,126.16 36,000.00 -
c) SDS 281,979,562.00
2. Dividends
a) On Shares - -
b) On Mutual Fund Securities - -
3. Rents
4. (a) Other (Specify) (TDR) Capital gain - 22,806,646.35 6,766,316.28
(b) Capital Gain 4,267,649.95 351,446.00 208.64
5. Saving Bank Interest Accounts 7,122,086.52 3,182,310.46 216,002.16 145,474 14
TOTAL 1,223,022,187.47 (1,057,713,560.97 376,831.16 7,186,985.42
TRANSFERRED TO EARMARKED/ENDORSEMENT FUNDS | 1,223,022,187.47 |1,057,713,560.97 376,831.16 7,186,985.42
NOTE : The interest on investment from Earmarked Fund directly credited to respective fund A/c.
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Superintendent

Asst. Adm. Cum-Accounts Officer

22>

Adm. Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315 MARCH 2017

(AMOUNT -3)

SCHEDULE 16 - INCOME FROM ROYALTY, PUBLICATION

CURRENT YEAR
2016-2017

PREVIOUS YEAR
2015-2016

1.

Income from Royalty

NIL

NIL

2.

Income from Publication

3.

Others (specify)

Total

NIL

NIL

Schedule 17 - Interest Earned/Accrude Interest

1.

On Terms Deposits:

A) With Scheduled Banks

B) With Non Scheduled Banks

C) With Institutions

32,351.95

D) Others/accrude

4,616,231.94

(2,759,422.74)

On Savings Accounts

A) With Scheduled Banks

B) With Non Scheduled Banks

C) With Institutions

D) Others

On Loans

A) Employees / Staff

B) Others

Interest On Debtors And Other Receivables

Total

4,616,231.94

(2,727,070.79)

Note : Tax Deducted at Sources to be indicated

Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer

Sd/- Sd/-

Sd/-

23>

Sd/-

Sd/-

Adm. Cum-Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31"MARCH 2017  (AMOUNT -3)

SCHEDULE - 18 OTHER INCOME CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
1. Profit on Sale Disposal of Assets
A) Owned Assets
B) Assets Acquired Out of Grants or Received Fees of Cost
2. Export Incentives Realized
3. Excess Provision Writen Back 78,922.00 70,395.00
4. Miscellaneous Income 29,375.00 32,977.00
Appreciation 890.57 890.57
TOTAL 109,187.57 104,262.57
SCHEDULE - 19 - INCREASE/(DECREASE) IN STOCK OF FINISHED CURRENT YEAR PREVIOUS YEAR
GOODS AND WORK IN PROGRESS 2016-2017 2015-2016
A) Closing Stock
Finished Goods
Work in Progress
B) Less: Opening Stock
Finished Goods
Work In Progress
NET INCREASE/(DECREASE) (A - B)
SCHEDULE - 20 ESTABLISHMENT EXPENSES
A) Salaries and Wages 3,005,188.00 2,930,051.00
B) Allowances and Bonus/MACP 5,540,997.00 5,152,194.00
C) Contribution to Provident Fund -
D) Contribution to Other Fund (Specify) (Gratuity, Leave 9,800,000.00 11,000,000.00
Salary and Pension Fund)
E) Staff Welfare Expenses (Medical Bills/Tution Fees Reimbu/MACP) 367,722.00 325,109.00
F) Expenses on Employees Retirement and Terminal Benefit 5,608,444.00 5,175,824.00
G) Other (Specify) Encashment of Leave 411,425.00
H) Honorarium 33,000.00 33,000.00
TOTAL 24,355,351.00 25,027,603.00
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2017 (AMOUNT -%)

SCHEDULE 21 - OTHER ADMINISTRATIVE EXPENSES ETC. CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
A) Purchases
B) Labour
C) Cartage and Carriage Inwards
D) Electricity and Power 252,493.00 411,370.00
E) Water Charges
F) Insurance 432.00 801.00
G) Repairs & Maintenance including Development Software 5,199.00 229 434 .48
H) Excise Duty
I) Rent Rates and Taxes 393,669.00 430,822.00
J) Vehicles Running and Maintenance
K) Postage Telephone and Communication Charges 540,139.00 253,915.00
L) Printing and Stationary 268,870.00 265,519.00
M) Travelling and Conveyance Expenses 713,954.00 180,908.00
N) Expenses on Seminar / Work Shops
O) Subscription Expenses / News Papers and Periodical Books 8,373.00 8,979.00
P) Expenses on Fees/demat Charges 1,610.00 3,999.20
Q) Auditors Remuneration 335,700.00 308,072.00
R) Hospitality Expenses 510.00 180.00
S) Professional Charges 369,939.00 207,405.00
T) Provision for Bad and Doubtful Debts / Advances
U) Irrecoverable Balances Written Off
V) Rubber Stamp 500.00
W) Freights and Forwarding Expenses
X) Distribution Expenses
Y) Advertisement and Publicity
Z) (i) Other (Specify) Miscellaneous Expenses 191,913.00 216,988.32

(i) Contractual Employee 1,892,675.00 1,652,394.00

(iif) Non-Recurring Revenue

(iv) Leave Salary and Pension Contribution 112,515.00

TOTAL 5,088,491.00 4,170,787.00
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner

255



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31" MARCH 2017

(AMOUNT -3)
SCHEDULE 22 - EXPENDITURE ON GRANTS, SUBSIDIES ETC. CURRENT YEAR 2016-2017 | PREVIOUS YEAR 2015-2016
A) Grants Given To Institutions / Organization
B) Subsidies Given To Instituion/organization /
Capital Loss On Maturity Of Govt Security Nil Nil
C) Loss On Sale Of Fixed Assest - -
TOTAL - -
Note : Name Of The Entities, Their Activities Along With The Amount Of
Grants / Subsidies Are To Be Disclosed
SCHEDULE - 23 - INTEREST/ AMORTIZATION
A) On Fixed Loans Nil Nil
B) On Other Loans (including Bank Charges) Nil Nil
C) Amotization On Securities Nil Nil
D) Appreciation 890.57 Nil
TOTAL 890.57 Nil
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner




FORM OF THE FINANCIAL STATEMENTS (NON-PROFIT ORGANIZATIONS)
Seamen’s Provident Fund Organization, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2017 AND
INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2017

SCHEDULE 24 — SIGNIFICANT ACCOUNTING POLICIES (lllustrative)

1.  Accounting Convention

The financial statements are prepared on the basis of historical cost convention and on the Accrual basis except Administrative
Charges from Shipping Companies and Damages (Penal Charges) for delayed payments from Shipping Companies which are
accounted on Actual Receipt (Cash) Basis, as the receivable amounts are not determinable. The Accounts are prepared mainly on the
principles ‘Going Concern and Conservatism’.

2. Revenue Recognition

(i)

(ii)

(iif)

(iv)

The Provident Fund Contributions are accounted for on Cash Basis. Although Articles of Agreement are received on the employment of
seamen on ships (i.e. sign on), Provident Fund and other Contributions are remitted within stipulated period of 30 days after sign off of
seamen. It is not practicable to Account Provident Fund Contributions on due basis.

The income arising from Administrative Charges is also accounted for on Cash Basis. It is also not practicable and prudent to account
for income from Administrative Charges on Accrual Basis in view of principle of conservatism.

The income arising from penal charges on delayed payment of Contributions (Damages) is also accounted for on Cash Basis. The
claims for damages are lodged from system generated reports. The damages due can be crystallized only on receipt of
explanation/clarifications from Shipping Companies. Many times, claims are required to be withdrawn due to reasons viz. mistake /
error in data in Provident Fund return, continuous period of voyage, arrears payment etc. Hence, it is prudent to account for damages
on Cash Basis to reflect true and fair picture and to avoid distortion.

Interest income on investments in Bonds, Bank Deposits, Government Securities etc. is accounted for on Accrual Basis and has been
worked out on time proportion basis taking into account face value of the Securities invested and rate of return/interest as applicable.

27>



Expenditure Recognition

(i) All the obligatory outstanding expenses pertaining to the current year 2016-2017 but incurred / to be incurred subsequently are
accounted for on Accrual Basis.

(i) The pre-paid expenses sub-merged in the current year’s expenditure are also segregated and shown under a separate head.
Assets
(i) Fixed assets acquired during the year are stated at cost of acquisition inclusive of inward freight, duties and taxes and incidental and

direct expenses related to acquisition less depreciation worked out as per Income Tax Act, 1961.

(i) The fixed assets are taken at Written Down Value on 01/04/2016 less depreciation during the year as per rates specified in Income Tax,
Act, 1961.
(iii) During the year, no assets were revalued.

Depreciation

(i) Depreciation is provided on WDV method as per rates specified in the Income Tax Act, 1961 to relevant financial year.

(i) In respect of additions to / deductions from fixed assets during the year, depreciation is considered as per Income Tax Act, 1961.
Investments

(i) The investments are valued at cost. Cost includes acquisition expenses like brokerage, transfer stamps.

(i) No provision has been made in the books of accounts for seasonal and cyclic fluctuations in the prices of securities.

Government Grants / Subsides
(i) No Government grants are received during the year.
Other Disclosures

(i) The book value of investments of Seamen’s Provident Fund is Rs. 1461.52 crores and face value is Rs. 1446.63 crores.



(i) Adequate provision for the following doubtful investments has been made as efforts to recover the amounts due have not been
successful so far:-

Seamen’s Provident Fund:

14.9% U. P. State Yarn Bonds : 8,242,000.00

16% GSIC Bonds 1999 : 1,960,000.00

Forfeiture Account:

14.9% UP State Yarn Bonds : 733,000.00

Administration Account:

16% UP Spinning Mills : 2,400,000.00

Staff Pension & Gratuity Fund:

16% UP Spinning Mills : 2,200,000.00

Total ** 15,535,000.00

** The above investment has become doubtful for recovery. The said investment already made the provision ( Bad Debts ) in the book of account.
(iii) Legal efforts to recover principal & interest on non-performing investments continue.
(iv) Pension and Gratuity Actuarial valuation was carried out by M/s. Global Risk Consultant upto 31.03.2016 for 16 staff members and 30

pensioners of Seamen's Provident Fund Organization. As per Actuarial Valuation Report the total liability of Rs. 16.60 crores towards
Officers & Staff Members of the SPFO against the actual balance available in the fund amounted to Rs. 5.82 crores as on 31.03.2017.
Futher, it is submitted that Rs. 10.78 Crores deficit against the accumulated Fund in the Pension and Gratuity Account as per Actuarial
Valuation Report up to the Financial Year 2015-16. In this connection, approached to the Ministry for considering the One Time Grant for
SPF Staff Pension & Gratuity Fund vide SPFO's letter dated 26.05.2017. However, Rs. 98 Lakhs have been transferred from
Administrative Account to Pension and Gratuity Fund during the year with the approval of the Board.

(v) Employers’ Contributions forfeited under Para 59 (3) of the Seamen’s Provident Fund Scheme, 1966 are transferred to Forfeiture Account
under Para 61 (3) ibid. During the year 2016-2017 no amount has been forfeited under Para 59 (3) of Seamen’s Provident Fund
Scheme.

(vi) Interest earned on investments of Semen’s Provident Fund monies is credited to Interest Suspense Account and interest at the rate

approved by the Government for the year is appropriated from this account to Seamen’s Provident Fund Accounts. During 2016-2017, the
interest accrued on investment but not received has been credited to this account as per mercantile / accrual method of accounting.
Interest received during the year 2016-2017 but pertaining to previous year/s is shown under separate heading.

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner



FORM OF THE FINANCIAL STATEMENTS (NON-PROFIT ORGANIZATIONS)
Seamen’s Provident Fund Organization, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2017 AND
INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2017

SCHEDULE 25 — CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1.

Contingent Liabilities
Claims against the Organisation not acknowledge as debts.
Current Assets, loans and advances

In the opinion of the management, the current assets, loan and advances have a value on realization in the ordinary course of business,
equal at least to the aggregate amount shown in the Balance Sheet.

Taxation

For the purpose of income Tax Act, 1961, the Fund shall be deemed to be a recognized Provident Fund within the meaning of that Act, by
virtue of section 11 of Seamen’s Provident Fund Act, 1966. As such the income of the Fund is not liable for Income Tax. Since the
Seamen’s Provident Fund Organization is exempted from Income Tax Act 1961 in terms of section 10 (25) Income Tax Act 1961, provision
fortaxis not necessary.

Remuneration to Auditors

As auditors/Internal Auditors / Government Audit Dept. | Rs.3,35,700.00

Taxation matters Nil
For management services for certification Nil
Others Nil

Corresponding figures for the previous year have been regrouped/rearranged/reorganized wherever necessary. The figures for the
current year are on accrual basis as per Common Format of Accounting.



The Details of the periodicity of un-posted items

No. of Amount
Entries %
Balance as per Last report 5826 79,024,711.08
Add: During the year 2016-2017 2218 30,098,537.25
8044 109,126,248.33
Less : Cleared during the year 4675 62,855,459.48
Balance 3369 46,270,788.85

Schedule 1 to 25 are annexed to and form an integral part of the Balance Sheet as at 31st March, 2017 and the Income & Expenditure
Account for the year ended on that date.

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent Asst. Adm. Cum-Accounts Officer Adm. Cum-Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen's Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2017
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

CURRENT YEAR | PREVIOUS YEAR CURRENT YEAR | PREVIOUS YEAR
RECEIPTS 2016-2017 2015-2016 PAYMENTS 2016-2017 2015-2016
l. Opening Balance I. Expenses
a) Cash in Hand 2,803.40 4,570.40 a) Establishment Expenses 8,649,948.00 7,893,909.00
b) Bank Balance b) Administrative Expenses (other) 2,395,975.00 2,499,221.00
i) In current accounts c) Non-Recurring expenses 2,809,888.00 2,459,999.00
ii) In deposit accounts 1. Payments made against funds for various projects
iii) Saving accounts 93,189,930.23 62,284,674.54 Payment to MPT & Royal Mumbai seamen's club - -
Il. Grants Received (Name of the fund or project should be shown along
a) From government of India - with the particulars of payments made for cach project)
b) From state government - - 1ll. Investments and deposits made
c) From other sources (details) - - a) Out of Earmarked/Endowment funds
(Grant for capital & Revenue exp. - - b) Out of own Funds (Investments-Others) 2,744,217,788.40 1,905,164,316.35

to be shown separately)
Income On Investment from
a) Earmarked/Endow. Funds
b) Own Funds (Oth. Investment)

1,219,131,368.68

1,064,548,891.74

c) Accrued Interest paid on Securities Purchased

IV. Expenditure on Fixed Assets & Capital

Work In Progress

a) Purchase of Fixed Assets

35,258,234.61

29,319,415.32

IV. Interest Received b) Expenditure on Capital Assets - 255,550.00
a) On Bank Deposits V. Refund of surplus money/Loans
b) Loans, Advances etc. a) To the government of India
V. Other Income (specify) b) To the state government
i. Mis. Income 29,375.00 32,977.00 c) To the other providers of funds (Shipping co) 13,540,643.47 37,075.00
ii. Recoveries of advances 161,490.00 109,756.00 VI. Finance Charges (Interest) -
ii. Other Receipt (security deposit ) (i) Capital Loss 1,797,946.23 17,360.08
iv. Returned Cheque accounts - (i) Bank Charges 13,703.88 15,259.43
v. Adm. Charges 35,544,997.14 29,511,492.75 VII. Other Payments (Specify)
vi. Damages 3,214,302.00 1,643,480.32 i) Final Withdrawal 596,319,065.58 627,040,346.45
vii. Forfeiture ( Trsnf from PF u/p 39) - - ii) Non Refundable Withdrawal 19,855,000.00 14,282,024.00
VI. Amount Borrowed iii) Payment of Advances 245,308.00 143,776.00
VII. Any other receipts (give details) iv) Withdrawal from Staff Provident Fund 530,400.00 1,068,126.00
i. Contribution from shipping com's 1,074,720,795.87 946,225,731.42 v) Returned cheques payment - 162,702.00
ii. Subs. Staff provident fund 1,189,000.00 1,230,900.00 vi) Payment of Graituity & Pension Commutation - 1,331,956.00
iii. Refund of advances staff P.F. 279,000.00 253,900.00 vii) Payment to Pensioner 5,641,387.00 5,137,046.00
iv. Investment redeemed 1,119,829,224.43 584,024,705.45 viii) Payment to Port folio Manager 269,331.00 201,919.00
v. Other - staff Pen. & Gratuity - - VIII. Closing Balance
vi. GPF sub of Amita, AAAO 18,000.00 - a) Cashin hand 6,205.40 2,803.40
vii. Recoveries of Income Tax - - b) Bank Balance
L/S Pension(AO)/Leave salary 158,568.00 - c) In current accounts
Capital Gain 4,267,649.95 351,654.64 d) In Deposites accounts
e) Savings accounts 120,185,680.13 93,189,930.23
TOTAL 3,551,736,504.70 2,690,222,734.26 TOTAL 3,551,736,504.70 2,690,222,734.26

Sd/-
Dy. Superintendent

Sd/-

Superintendent

Sd/-

Asst. Adm. Cum-Accounts Officer

G325

Sd/-

Adm. Cum-Accounts Officer

Sd/-
Commissioner




